IID INTERROGATORIES FOR LLOYD’S SYNDICATES

Syndicate Number:                                                                                

1.
Does the managing agent have any equity interest in any other insurance company?__________    If so, identify such other insurance company and indicate percentage of equity held by the managing agent.


________________________________________________________________________________________________________________________________________________

2.
If the managing agent is part of any holding company system, attach hereto a complete organization chart listing all related entities (may be omitted if the audited annual report included herewith contains this information).


________________________________________________________________________________________________________________________________________________

3.
Other than standard regulatory filings, has a financial examination of the syndicate been conducted by any regulatory authority (including Lloyd’s) during the past 12 months.   ___________   If so, identify the regulatory authority and the date of the examination.


________________________________________________________________________________________________________________________________________________

4.
As a result of such examination, was the syndicate found to be in sound financial condition and in full compliance with all applicable statutory and regulatory requirements of its domiciliary jurisdiction?  __________    If not, provide details of any material adverse findings and of any judicial or administrative proceedings initiated against the syndicate by such regulatory authority.


________________________________________________________________________________________________________________________________________________

5.
Describe any pending, or known but unasserted, legal or administrative proceedings beyond the ordinary course of business which could have a material effect. (A material effect is considered to be in excess of 10% of the syndicate’s net assets).


________________________________________________________________________________________________________________________________________________

6.
Has any judicial or administrative action been instituted against any director or officer of the managing agent during the past year which might have a material effect upon the syndicate’s financial condition? _______   If so, provide details of any such action.


________________________________________________________________________________________________________________________________________________

7.
Has the syndicate appointed a new auditor or consulting actuary within the past year?    _________   If so, provide an explanation.


________________________________________________________________________________________________________________________________________________

8.
List those states in which the syndicate is eligible to write and is writing business on a surplus lines basis. ________________________________________________________________________________________________________________________________________________

9.
List those states in which the syndicate is seeking eligibility to write on a surplus lines basis.   ________________________________________________________________________ 

10.
For business written by the syndicate during the 2011 year of account, complete the following (attach a separate sheet if necessary):










Bus. Class
   Amount


Largest gross amount written/assumed on any one risk?
___________
__________


Largest net amount of liability retained on any one risk?
___________
__________


Largest net aggregate liability retained by the syndicate

on any single loss event or occurrence?


___________
__________

11.
Has the syndicate reinsured any risk with another insurer and agreed to release that insurer from liability, in whole or in part, from any loss that may occur on the risk?  _________   If so, please describe.  


________________________________________________________________________________________________________________________________________________

12.
Has the syndicate guaranteed policies issued by another insurer?  __________  If so, please describe.


________________________________________________________________________________________________________________________________________________

13.
If the syndicate has assumed reinsurance from another insurer, there should be charged a reserve equal to that which the ceding company would have been required to charge had it retained the risk.    Has this been done?  ___________  If not, please explain.


________________________________________________________________________________________________________________________________________________

14.
Does the syndicate maintain a provision for uncollectible bad debts, or write off amounts as they are deemed uncollectible?  __________   If so, please provide the amount of the provision at year-end and/or the amount written off as uncollectible during the year.  ________________________________________________________________________

________________________________________________________________________

15.
Are all cash and invested assets reported in the balance sheet in the syndicate's possession or in an unrestricted custodial account and not encumbered, hypothecated, or restricted in any way, other than those assets  which comprise the US trust fund?  _________   If not, please provide explanation.


________________________________________________________________________________________________________________________________________________

16.
Are any of your investments derivative or highly leveraged instruments?
_____________
If so, please provide an analysis or comment.


________________________________________________________________________________________________________________________________________________

17.
Are funds on deposit with reinsureds? __________
If so, please indicate the amount deposited at year-end  _______________________________________________________

18.
Identify producers producing 5% or more of the syndicate’s U.S. surplus lines premium volume and identify whether such producer is an agent, broker, underwriting manager, or managing general agent.


________________________________________________________________________________________________________________________________________________

19.
Are all agents, brokers, underwriting managers, and managing general agents with which the syndicate transacts U.S. business properly licensed as required by applicable laws and regulations of the state in which each of such entities maintains its principal business office?  ____________   If not, please provide an explanation.


________________________________________________________________________________________________________________________________________________

20. Have the instructions and guidance issued by the US Treasury Department (as agreed for Lloyd’s) for reporting premiums under the Terrorism Risk Insurance Program Reauthorzation Act of 2007 (TRIA) been followed in every detail? _____  If not, please provide an explanation.


________________________________________________________________________


________________________________________________________________________
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