
NAIC Policy Statement

Risk-Focused Examination
Maintenance Agenda Process - Industry
The purpose of the following Policy Statement is to document the maintenance process for the risk-focused examination process and related guidance included in the Financial Condition Examiners Handbook.
The Risk Assessment Implementation Subgroup (RAIMS) of the Financial Examiners Handbook Technical Group (FEHTG) has been designated as the repository for all risk-focused examination comments and inquiries. Information and issues can be presented by interested parties to RAIMS. 
One way that issues may be formally communicated to RAIMS is by completing a Risk-Focused Examination Maintenance Agenda Submission Form (Form 1).  The other way issues can be communicated to RAIMS is by informally communicating issues to NAIC staff through open meetings for FEHTG and/or RAIMS. Comments received through this process will be summarized and presented to RAIMS.  

All information formally submitted to the Subgroup will be tracked on a Disposition Report. Newly submitted items will be added to the Pending List section of the report, which will be updated by NAIC staff support before each meeting of RAIMS and communicated to the recommending party. If RAIMS does not wish to address the issue (e.g.; issue deemed insignificant or not applicable) or rejects the issue and/or position presented, then the item is moved to a Rejected List within the report. Should RAIMS choose to address an issue or position, it is added to an Active List and will be discussed at the subgroup level. The Active List identifies items that are in the process of resolution, and shows the status of items. A final Conclusions List will capture the conclusions of RAIMS within the Disposition Report.

It should be noted that this Policy Statement addresses the process and the flow of information. The time spent deliberating issues is left to the discretion of RAIMS. For instance, an item can move from the pending list to the conclusions list in one or more meetings.
The NAIC staff will maintain a current feedback form titled “Risk Assessment Maintenance Agenda Submission Form 1 for Industry” on the NAIC website atmsindel@naic.org http://www.naic.org/committees_e_examover_fehtg.htm. After completion of Form 1 on page 2 of this document, please send Form 1 to  for NAIC staff review. NAIC staff will send a confirmation of receipt.
Risk-Focused Examination
Maintenance Agenda Submission Form
Form 1
Issue:

*Description of Issue:

*Existing Guidance:

Recommended Conclusion or Future Action on Issue:

Recommending Party:

(Organization)

(Person Submitting, Title)

(Address, City, State, ZIP)

(Phone and E-mail Address)

(Date Submitted)

* Indicates required information before NAIC staff will accept form as a final document.

