FILING EXEMPT RELEASE
ATF —INQUIRY SERVICE —FILING EXEMPT
On Friday 01/16/2004, the Filing Exempt (FE) proposal was implemented inthe ISIS
online applications including Authorization to File (ATF) and Inquiry Service. A new
application specifically for Filing Exempt is also available.

FILING EXEMPT (FE)

On Thursday 03/04/2004, Filing Exempt status will be expanded to include
securitieswith ratingsfor a valid NRSRO that are equivalent to NAIC3 through
NAIC6.

Therefore, Filing Exempt securities will be defined as:

1) Bonds and Preferred Stocks containing avalid NRSRO rating equivalent to an
NAIC1to NAIC 6.

2) Common Stocks not restricted to transferability and traded on the NY SE, the
American Stock Exchange, or NASDAQ.

FE designated securitiesdo not require ATF filings and ar e accessible through a
subscription to the VOS CD-ROM or AVS.

If a security would otherwise be Filing Exempt, but has been reviewed for the
current year, the SVO designation will take precedence.

UNCONFIRMED FE
In direct contrast to being FE eligible, securities can aso be classified as Unconfirmed
FE. Unconfirmed FE means:
e Itisin Schedule D or wasindividually submitted for FE status and
e Failed to achieve FE status and
e |[seither
In VOS but not currently reviewed or
Isnotin VOS

Unconfirmed FE may need to be submitted to the SVO for analytical credit review
and the assignment of an NAIC designation.

IMPORTANT: It ishighly recommended to check the Filing Exempt
status of a security by looking it up in Inquiry Serviceprior to taking
any further actions.
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AUTHORIZATIONTO FILE (ATF)

The ATF application will now contain anew page informing filersif their selected
security is eligible as Filing Exempt.

3 ATF - Microsoft Internet Explorer

Bulletin Board

Help
For Initial, Ammual Update, laterial Change/Additional Information, or Appeal Filings BV Forms

of Corporate, MMunicipal, Federal Government or Structured Securities OINLY, please enter the
CTISIE/PPI/CINGE number on which you wish to file and click "Mext" button to continue

CUSIE/EPN/CITS number: || r:?a _ Clenrform |
I Bemumber Recuest :

For Other Departments or Services, please select one and cliclk "Mext" button below to continue.

Depariment/S ervice
© Subsidiary, Controlled or Affillated (SCA) © Counterparty Designation
© InfoReq Besponse © Mutual Fund

When afiler enters a CUSIP/PPN/CINS number in the main ATF page (shown above),

the application will immediately determine whether the security qualifies as Filing
Exempt.

Bulletin Board

Eligible for Filing Exempt!!

The CTISIP/PPI nmaumber you entered 1z FE ehgible.
Tou can obtain the actual designation through a subscription to the CD-ROM or AWS

Do you still want to continue filing?

0 YES, continue with filing
& MO, I want to cancel

gk e
A

As shown above, the page indicates the security is FE eligible and the designation is
available through a subscription to the VOS CD-ROM or AVS.
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The application also defaults the question® Do you still want to continue filing?’ to the
“NO, | want to cancel” prompt. Clicking either the Back or Next buttons will lead back
to themain ATF page. If the Back button is selected, it is possible the screen will need to
be refreshed by typing the F5 key to view the main ATF page.

If “YES, continue with filing” is selected on this page followed by the Next command,
one of the two scenarios will take place.

FEELIGIBLE SECURITIESNOT IN VOS

If the security is FE eligible and currently not in VOS, the “YES” button will continue
the filing process by leading to the New Security Filing screen where the filer isthen
required to select a Department and Security Type.

/2 New Security Filing - Microsoft Internet E xplorer B |E@I@@gﬁl@l§l == x|
& Back ~ = - £) o | ‘Ol Seach [%|Favoites L Media ®| Eh- S - L2
Address I’.G;I] http: / fiziz-int. naic.org: 4040/ c gi-bindatiCusipH equest+2. cai j @Go | Links
Y_’ é)v I [ Search ‘Web |v||3- | mﬁ' Bookmarks @ Mpvahool + "#P Yahoo! - 07 Mews - oS Spos - »r
Bulletin Board Help

New Security Filing

Flease select the desired Department and Security Type from the lists below and chck "Text" to continue.

Departiment Security Type
@ Corporate © Debt
© MMunicipal Bond O Mledim Term MNote
© Federal Government @ Project Finance (Power and Pipeline Related)
0 Structured Securities € Preferred Stock
0 Public Common Stock
0 Private Common Stock
0 Foreign Common Stock and ADEs
© Warrant or Right
0 Foreign Government or Supranational Entity

back next L

[&] Done ’_ ’_ ’_ [ Intemet

SECURITIESIN VOSQUALIFYING ASFE BUT NOT REVIEWED IN
CURRENT YEAR

This universe includes Group Code 99 issues in addition to NR and UP securities that are
candidates for deletion in March 2004. The most current lists of securities with NR or
UP are posted under the 2004 NR/UP Delete Process heading on the SV O web page
(www.naic.org/svo/new.htm). If “YES’ is selected, the filing process will continue by
leading to the ATF — * Department (* reflects the value stored in VOS) page.
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Authorization To File (ATF) - Corporate

Flease select one option fom the list below and chck "Mext" to continue.

Filing Type

& Annial Tpdate
O Material Changed & dditional Information
O Appeal

A filing type must then be selected — Annual Update, Appeal, Material

Change/Additional Information and the Next button in order to proceed with the filing
process.

NO ‘ELIGIBLE FOR FILING EXEMPT' PAGE

However, the *Eligible for Filing Exempt’ page will not display in the following
situations:

If a security that meetsthe FE ratingsrequirements has been reviewed for the
current year, the ATF application will bypass the ‘Eligible for Filing Exempt’ page and
display the ATF — Department page. Since the security has already been reviewed for the
year, an Annual Update ATF can not be created but the Appeal and Material Change
screens will be available.

For unconfirmed FE securities, the ATF application will also bypassthe ‘Eligible for
Filing Exempt’ page and proceed to the New Security Filing page for securitiesnot in
VOS and to the ATF — Department screen for securities already in VOS regardless of
Review Date.
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INQUIRY SERVICE

The Inquiry Service will now display a message informing filers whether the selected
security is ‘Filing Exempt’ or ‘Unconfirmed FE'.

FILING EXEMPT

The ‘Filing Exempt’ message displays beneath the CUSIP/PPN/CINS number for all FE
eligible securities whether they arein VOS or not. However, it will not display for
securities reviewed in the current year.

-2} Inquiry Service - Microsoft Internet Explorer

Bulletin Board

Inquiry Service

CUSTP/PPN/CTINS Search: Enter in the CTITSTP/PPIACIIS of the security to be located.

CUSIE/PTPH/CIS Mo [ |
[(Searen |

Please enter in criteria for search.

CTUSIP/PPIN/CINGS number: 795163ET
Filing Exempt.

Date of ATF 00004
Expiration:

i! i Coiorate Poreii (Foverttnent or Suiranational i

UNCONFIRMED FE

A ‘Not Confirmed Filing Exempt and may have to be filed withthe SVO in ATF’
message will display beneath the CUS P/PPN/CI NS number

3 Inquiry Service - Microsoft Internet Explorer A 2]

Inquiry Service

CUSTIF/PPIN/CINS Search: Enter in the CTUSIE/PPI/CINGE of the security to be located.

CUSIE/PPI/CTTS No: [ |
[Search |

FPlease enter in criteria for search.

CUSIE/PPIN/CINS number: 31393AP3

Not confirmed as Filing Exempt and may have to be filed with the
SVO in ATF.

Not currently in SV Database.

- T T e
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ATEF represents alink to the main ATF page.

Aswith FE securities, no message will display for Unconfirmed FE securitiesin VOS
reviewed for the current year.

3 Inquiry Service - Microsoft Internet Explorer

Inquiry Service

CUSTPPFN/CINS Search: Enter in the CTTSTE/FPIACIISE of the security to be located.

CTEIP/PPLT/CIETS Mo

Flease enter in criteria for search.

CTUSIP/PPIN/CING number: 67032.0JA.48
In SV Database with review date of: 01/21/2004

SECURITIESWITHOUT FE CALCULATION

There will be instances where ISIS has never attempted to calcul ate the FE status for
securities entered into Inquiry Service.

3 Inquiry Service - Microsoft Internet Explorer

Bulletin Board

Inquiry Service

CUSIPPPN/CINS Search: Enter in the CTISIP/PPIYCTNE of the security to be located.

CUSIE/PPI/CITE Wo: [ |
[Seerch |

Please enter in criteria for search.

CUSIE/PPIN/CIINS number: 20831833BY

Filing Exempt Status has not been calculated for this CTISIE/PPIACII S,
Click to Submit 208183BY for FE status

Mot currently in SV Database.

A Y=

The preceding Inquiry Servicesillustration displays the following message below the
CUSIP/PPN/CINS number:
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Filing Exempt Status has not been calculated for this CUSI P/PPN/CINS.
Click to Submit ‘CUSIP Number’ for FE status.

The first line indicates the security is not in the FE database while the bottom line states
the security is not in the SV O Database (VOS).

The ‘Click to Submit’ lineisadirect link to the Filing Exempt application that will
determine the FE status of the particular security.

The Filing Exempt application is covered in the next section.
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FILING EXEMPT
The Filing Exempt application is newly created to perform vital FE-related functions for
filers.

1) Check the FE status of a security already in the FE database.
2) Submit asecurity as Filing Exempt.

If a security isalready in the FE database, the application will merely display
whether it isFE Eligible (Filing Exempt) or Not FE €eligible (Unconfirmed FE).

However, the two functions mentioned above will be performed simultaneously
when a previously uncalculated security is selected.

The Filing Exempt application will be accessible through alink on the top center of the
ISIS online application page, just to the left of the ATF link.

[Submit a CUSIF for FE Status]

ATF Login Message

The WATC requests that you venfy that the e-mail address we have for you 15 comrect m our database. This will enable us to
provide you with better customner service as we send out electronic announcements regarding cur products and services in the
future. You can verify vour e-mail address by taking the following steps:

Log on

Click ATF

Chck Tpdate Contact Information' (located at the right of the client)

Click: 'Change' located on the same row with vour name

Update the contact and ballmg emenl

click finish

To review the updated email address:
click your name

Ceontitme to ATE

B T

Once the cursor hovers the Filing Exempt link, a small display window titled ‘ Submit a
CUSIP for FE status will appear asthe above.

When the Filing Exempt link is selected, the ISIS application will generate a* Submit
CUSIP for Filing Exempt’ page.
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Bulletin Board Help

Submit CUSIP For Filing Exempt

CUSTP/PPIN/CINS for Filing Exempt:
Enter in the CTISIP/PPI/CTNS of the security to be processed as Filing Exempt.

CUSIF/PPN/CING Mo |
[Finish |

e T e

FEELIGIBLE SECURITIES
Hereis the message that displays for FE Eligible securities.

Bulletin Board Help

Submit CUSIP For Filing Exempt

CUSIFPFN/CINGS for Filing Exempt:
Enter in the CTUSTE/PPICINE of the security to be processed as Fiing Exempt.

CUSE/PPMICINE Wo: ||
[Fimish ]

CUSIF/PPIN/CINS number: 05239488

The CUSTEPPIN number you entered is Filing Exempt. You can obtain the actual designation through a
subscription to the CD-ROM or AVS.

- T Temm

The Filing Exempt application informs the filer the selected security isindeed Filing
Exempt and the designation can be obtained through the VOS CD-ROM or AVS.

AV Srepresentsadirect link to the main AV'S page.
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NOT FE ELIGIBLE SECURITIES

The message will obviously differ for Non Filing Exempt securities.

Submit CUSIP For Filing Exempt

CUSIP/FPN/CING for Filing Exempt:
Enter in the CUSIP/PPNICING of the securtty to be processed as Filing Exempt.

CUSIEPEI/CIETS Mo

CUSIP/PPN/CINS number: 31393AF3

The CUSIPYPPN number you entered is not confirmed as Filing Exempt and may have to be filed with the SVO in
ATF.

S T

Under this scenario, the Filing Exempt application informs the filer the security is not
confirmed Filing Exempt and may have to be filed with the SVO.

ATEF representsadirect link to the main ATF page.

SECURITIESWITHOUT FE CALCULATION
When one of these securitiesis entered, the FE application will check numerous criteria
(see page 1) and determine whether the security is* Filing Exempt’ or ‘Not confirmed’.

It will then display one of the two messages previously covered and add the security into
the FE Database as either ‘Filing Exempt’ or ‘Not Confirmed'.

If the filer were to enter one of these securitiesinto the Inquiry Service, the ‘Filing

Exempt status has not been calculated’ message will no longer appear but the ‘Filing
Exempt’ or ‘Not Confirmed’ message will appear instead.
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