Securities Valuation Office National Association of Insurance Commissioners

Principal and Interest Certification Form For Multiple Issues of One Issuer

1.   Introduction 

a.
Use this Form to request assignment of an NAIC 5* or 6* Designations for multiple securities (i.e. issues) of one issuer pursuant to the Special Reporting Instructions contained in Part Two, Section 5 of the Purposes and Procedures Manual of the NAIC’s Securities Valuation Office (the "P&P Manual"). Before you use this form you should be thoroughly familiar with Part Two, Section 5 of the P&P Manual. 

b.
This Form should be filed not later than October 1 for any issues the insurer deems eligible for filing under the 5*/6* Rule. 

2. 
Instructions for completing this Form 
      a.    Name of Reporting Insurance Company: _________________________________________ 

      b.    Name of Issuer: ____________________________________________________________


 c. 
First Six Digits of Issuer CUSIP/PPN Numbers  ________________________________________
      d.     Identify the Provision of the Special Reporting Instructions under which this filing is made 
      (Note: Do not request a 5* or a 6* Designation unless the security meets a criteria in paragraphs         

      A or B below. 
A.
5*/6* Rule: (The security has been self-designated with a Z for a period longer than one year after purchase.) I am requesting assignment of an: 

_____ NAIC 5*, because: 1) the documentation necessary to permit a full credit analysis of the security does not exist; and (2) the issuer or obligor is current on all required interest and principal payments; and (3) the insurer has an actual expectation of ultimate repayment of all required interest and principal, or 

_____ NAIC 6* with a Unit Price greater than zero, because: 1) the documentation necessary to permit a full credit analysis of a security does not exists; and 2) (a) we cannot certify that the issuer or obligor is current on all required interest and principal payments or (b) we cannot certify that we expect ultimate payment of all interest and principal.

B.
Other Permitted uses as described in Part Two, Section 5 (i)”:     
_____
Corporate Bonds and Preferred Stock with Unaudited Financial Statements

_____
Residential Mortgage Backed Securities (RMBS)



_____ 
Commercial Mortgage Backed Securities (CMBS)



_____
Real Estate Investment Trust (REIT) Securities

_____
Foreign Securities of Issuers Domiciles with No NRSRO Sovereign Rating




_____
Parent-Subsidiary Situation Complete Section 4 of this Form. 

e.
   Create a schedule (Schedule A) showing the description (e.g., $5,000,000 7.5% Senior     

      Notes due 2005), CUSIP/PPN/CINS number and Industry Code for each issue. 

Group the issues on Schedule A so that all of the issues belong in a single SVO department       (i.e. corporate) and all the issues also relate to only one provision of the Special Reporting Instruction. An example is a Schedule A that lists all corporate issues for which you seek a 5* Designation under Section 4A. If you have corporate issues for the same issuer but a different provision of the Special Reporting Instruction, submit those on a separate Multiple Issuer Form and Schedule. 

f.    Attach a Securities Acquisition Report (Initial Filing) or an Annual Update ATF, as 

       appropriate, for each issue on Schedule A.

3. 
Certification Statement:


I am an officer of the reporting insurance company named above, qualified to attest to this statement, and I hereby certify that, as of this date, the above information is true and the issues identified on Schedule A attached to this form meet the eligibility criteria identified in paragraph 2 (c) above.

Name of Certifying Officer: _______________________________________________________

Title of Certifying Officer: ________________________________________________________

Signature: _____________________________________________________________________

Date: __________________________________________________________________________

Telephone Number: ______________________________________________________________
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