
 
 
 
 

Draft:  9/3/09          DRAFT 
2009 Fall National Meeting 

Washington, DC 
 

EXECUTIVE (EX) COMMITTEE* 
Tuesday, September 22, 2009 

1:00 p.m. – 2:00 p.m.  
Gaylord Convention Center—Potomac Ballroom A & B—Ballroom Level 

 
Honorable Roger A. Sevigny 

New Hampshire Commissioner of Insurance 
NAIC President—Presiding 

 
Roll Call 

 
1. Alaska 7.   New Hampshire 13. Tennessee 
2. Connecticut 8.   New Mexico 14. Utah 
3. Florida 9.   Oklahoma 15. Vermont 
4. Iowa 10. Pennsylvania 16. West Virginia 
5. Kansas 11. South Carolina 17. Wisconsin 
6. Louisiana 12. South Dakota  

 
*Per NAIC Bylaws, “a member of the Executive Committee may not vote by proxy in a meeting of the Executive 
Committee or its subcommittees.” 

  

 AGENDA 
 
1. Consider for Adoption Executive (EX) Committee Minutes of August 3 and August 24, 2009. 

(Attachment One). Commissioner Roger A. Sevigny (NH) 
 
2. Consider for Adoption Report of the Internal Administration (EX1) Subcommittee Meeting of 

September 21, 2009. Commissioner Roger A. Sevigny (NH) 
 
3. Consider for Adoption Corrections to March 2009 Amended NAIC Bylaws (Attachment Two).  

Commissioner Roger A. Sevigny (NH) 
 
4. Consider for Adoption Model Law Development Requests. Commissioner Roger A. Sevigny (NH) 
 

• Amendments to Long-Term Care Insurance Model Act (#640) (Attachment Three). 
Commissioner Sandy Praeger (KS) 

• Amendments to Insurance Holding Company System Regulatory Act (#440) (Attachment Four). 
Commissioner Alfred W. Gross (VA) 

• Amendments to Insurance Holding Company System Model Regulation with Reporting Forms 
and Instructions (#450) (Attachment Five). Commissioner Alfred W. Gross (VA) 

 

 2009 National Association of Insurance Commissioners 



5. Consider for Adoption Executive (EX) Committee Task Forces and Working Group Reports. 
Commissioner Roger A. Sevigny (NH)  

• AIG Managing Task Force – Commissioner Joel Ario (PA) 

• Climate Change and Global Warming Task Force – Commissioner Joel Ario (PA) 

• Government Relations Leadership Council – Commissioner Roger A. Sevigny (NH) 

• International Insurance Relations Leadership Group – Commissioner Roger A. Sevigny (NH) 

• Military Sales Working Group – Commissioner John Oxendine (GA) 

• Producer Licensing Task Force – Director Linda S. Hall (AK) 

• SVO Initiatives Working Group – Commissioner Roger A. Sevigny (NH) 

• Solvency Modernization Initiative Task Force – Commissioner Alfred W. Gross (VA) 

• Speed to Market Task Force – Director Mary Jo Hudson (OH) 
 
6. Consider for Approval Formation of a Broker Compensation (EX) Task Force and a Long-

Term Care (EX) Task Force. (Attachment Six) Commissioner Roger A. Sevigny (NH) 
 
7. Consider for Adoption 2010 Proposed Executive Committee Charges. (Attachment Seven) 

Commissioner Roger A. Sevigny (NH) 
 
8. Reporting of Model Law Development Efforts. Commissioner Roger A. Sevigny (NH)  

• Amendments to Standard Nonforfeiture Law for Life Insurance (#808). (Request approved 
September 2007) Commissioner Thomas R. Sullivan (CT) 

• Amendments Standard Valuation Law (#820). (Request approved September 2007)     
Commissioner Thomas R. Sullivan (CT) 

• Amendments to Annuity Disclosure Model Regulation (#245). (Request approved September 2008) 
Commissioner Thomas R. Sullivan (CT) 

• Amendments to Suitability in Annuity Transaction Model Act (#275). (Request approved June 2008) 
Commissioner Thomas R. Sullivan (CT) 

• Amendments to Nondiscrimination in Health Insurance Coverage in the Group market Model Regulation 
(#107). (Amended for consistency with federal mandate) Commissioner Sandy Praeger (KS) 

• Amendments to Small Employer Health Insurance Availability Model Act (Prospective Reinsurance 
with or without and Opt-out) (#118) (amended for consistency with federal mandate).      
Commissioner Sandy Praeger (KS) 

• Amendments to Long-Term Care Insurance Model Regulation (#641) (Request approved September 
2008). Commissioner Sandy Praeger (KS)  

• Amendments to Model Regulation to Implement the NAIC Medicare Supplement Insurance 
Minimum Standards Model Act (#651) (Request approved September 2008). Commissioner Sandy 
Praeger (KS) 

• Amendments to Individual Health Insurance Portability Model Act (#37) (amended for consistency 
with federal mandate). Commissioner Sandy Praeger (KS) 

• Amendments to Risk-Based Capital (RBC) for Health Organizations Model Act (#315) (Request 
approved March 2009). Commissioner Alfred W. Gross (VA) 
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9. Hear Oral Report of the NIPR Board of Directors. Director Linda S. Hall (AK) 
 
10. Hear Oral Report from SERFF Board. Director Mary Jo Hudson (OH) 
 
11. Hear Oral Report from the IIPRC. Commissioner Jane L. Cline (WV) 
 
12. Any Other Matters to Come Before the Committee. Commissioner Roger A. Sevigny (NH) 
 
 
 



Attachment One 
Executive (EX) Committee 

9/22/09 
 

Draft: 8/31/09 
Executive (EX) Committee 

Electronic Vote 
August 3, 2009 

 
The Executive (EX) Committee held an electronic vote Aug. 3, 2009. The following Committee members participated: Roger 
A. Sevigny, Chair (NH); Jane L. Cline, Vice Chair (WV); Susan Voss, Vice President (IA); Kevin McCarty, Secretary-
Treasurer (FL); Sandy Praeger, Immediate Past President (KS); Linda Hall (AK); Thomas R. Sullivan (CT); James J. 
Donelon (LA); Morris J. Chavez (NM); Kim Holland (OK); Merle D. Scheiber (SD); Leslie A. Newman (TN); Kent Michie 
(UT); and Sean Dilweg (WI). 
 
1. Changes to the SERFF Uniform Product Coding Matrices 
 
The 2008 Medicare Improvements for Patients and Providers Act (MIPPA), effective June 1, 2010, established new filing 
requirements for Medicare supplement policy products. The Speed to Market (EX) Task Force adopted changes to the 
SERFF Uniform Product Coding Matrices to incorporate the new types and subtypes of insurance created by MIPPA. The 
SERFF revisions are effective as of July 1, 2009, to provide insurers sufficient time to file the products, receive appropriate 
approvals and ensure consumers have adequate time to evaluate and select new and compliant products prior to the 2010 
effective date. 
 
The Executive (EX) Committee by electronic vote adopted the changes to the SERFF Uniform Product Coding Matrix 
(Attachment A) to comply with the MIPPA mandated filing requirements for Medicare supplement policy products. 
 
W:\Sep09\Cmte\Ex\8-03exmin.doc 
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Attachment One 
Executive (EX) Committee 

9/22/09 
 

Draft: 9/8/09 
Executive (EX) Committee 

New Castle, New Hampshire 
August 24, 2009 

 
The Executive (EX) Committee met in regulator-to-regulator session in New Castle, New Hampshire on Aug. 24, 2009. The 
following Committee members participated: Roger A. Sevigny, Chair (NH); Jane L. Cline, Vice Chair (WV); Susan E. Voss, 
Vice President (IA); Kevin McCarty, Secretary-Treasurer (FL); Sandy Praeger, Most Immediate Past President (KS); Linda 
S. Hall (AK); Thomas R. Sullivan (CT); James J. Donelon (LA); Morris J. Chavez (NM); Kim Holland (OK); Joel Ario (PA); 
Scott H. Richardson (SC); Merle D. Scheiber (SD); Leslie A. Newman (TN); Kent Michie (UT); Paulette Thabault (VT); and 
Sean Dilweg (WI). 
 
1. Discussion of SERFF Board 
 
Director Hudson reported on continuing discussions related to the SERFF Board governing documents and the appropriate 
role and function for the body. Director Hudson requested approval from the Executive Committee to convene a meeting 
with company and industry trade association executives to move the issue to resolution. On motion made by Commissioner 
Voss and seconded by Commissioner Holland, the action plan was approved. 
 
Having no further business, the Executive (EX) Committee adjourned. 
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 (g) International Insurance Relations (G) Committee.  This Standing Committee shall 
have the responsibility for issues relating to international insurance. 
 
3. Task Forces 
 
 The Executive Committee, its Subcommittee and the Standing Committees may establish 
one or more Task Forces, subject to approval of the Executive Committee.  Except as provided 
herein, a Task Force shall automatically terminate at the end of the last regular National Meeting 
of each yearNAIC Winter National Meeting, unless the Executive Committee at that Meeting 
adopts the recommendation of the parent Committee or Subcommittee to continue the Task 
Force until the last regular National Meeting of the next calendar yearnext NAIC Winter 
National Meeting.  The President and President-Elect shall appoint members of Task Forces by 
January 30 following such meeting. 
 
 Vacancies in the positions of Chair or Vice Chair of any Task Force shall be filled by the 
parent Committee or Subcommittee from within or outside the present Task Force membership; 
provided, however, that the chief insurance regulatory official of the state of the former Chair or 
Vice Chair shall become a member of the Task Force.  A vacancy in the position of member 
shall be filled by the chief insurance regulatory official of the vacating member’s state. 
 
 If an existing Task Force is dealing with insurance problems that require continuing 
study, the Executive Committee may adopt the recommendation of the parent Committee or 
Subcommittee that the Task Force be designated a Standing Task Force.  Such designation shall 
relieve the parent Committee or Subcommittee of its annual duty to recommend that the Task 
Force be continued.  A Standing Task Force shall continue in effect until terminated by the 
Executive Committee. 
 
 

ARTICLE VII 
 
Meetings of the Membership 
 
 1. Regular Meetings. 
 
 The NAIC shall hold at least two (2) regular meetings of the members (“National 
Meetings”) each calendar year. Notice, stating the place, day and hour and any special purposes 
of the National Meeting, shall be delivered by the Executive Committee not less than ten (10) 
calendar days nor more than sixty (60) calendar days before the date on which the National 
Meeting is to be held, either personally, by mail or by other lawful means, to each member 
entitled to be present and vote at such meeting. 
 
 2. Special Meetings. 
 
 Special meetings of the members may be called by any five (5) members of the Executive 
Committee by giving all members notice of such meeting at least ten (10) but not more than sixty 
(60) days prior thereto, or by any twenty (20) members of the NAIC by giving all members 

 
 
 
 
Excerpt showing correction to March 2009 Amended NAIC Bylaws

                                         Attachment Two 
                        Executive (EX) Committee 
                                                       9/22/09
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Attachment Three 
Executive (EX) Committee 

9/22/09 
 

REQUEST FOR MODEL LAW DEVELOPMENT 
 

This form is intended to gather information to support the development of a new model law or amendment to an 
existing model law.  Prior to development of a new or amended model law, approval of the respective Parent 
Committee and the NAIC’s Executive Committee is required. The NAIC’s Executive Committee will consider 
whether the request fits the criteria for model law development.  Please complete all questions and provide as much 
detail as necessary to help in this determination. 

 
Please circle whether this is  ___New Model Law _X_ Amendment to Existing Model 

 
1. Name of group to be responsible for drafting the model: 

 
Subgroup of the Senior Issues (B) Task Force 

 
2. NAIC staff support contact information: 

 
Jennifer Cook 
Health Policy & Legislative Analyst & Counsel 
(202) 471-3986 
jcook@naic.org 

 
3. Please provide a description and proposed title of the new model law.  If an existing law, please 

provide the title, attach a current version to this form and reference the section(s) proposed to be 
amended. 

 
Long Term Care Insurance Model Act - #640. Revisions need to be made to Section 10. Authority to 
Promulgate Regulations in Model #640 in order to be consistent with revisions to the Long Term Care 
Insurance Model Regulation - #641 that establish an external review process for benefit rigger 
determinations. 

 
4. Does the model law meet the Model Law Criteria?         Yes X or  No (Circle  one) (If 

answering no to any of these questions, please reevaluate charge and proceed accordingly to address 
issues). 

 
a. Does the subject of the model law necessitate a national standard and require uniformity 

amongst all states?  Yes X or  No (Circle one) 
 

  If yes, please explain why 
 

Amending the Long Term Care Insurance Model Act to include the authority to promulgate 
regulations establishing an independent review process to be consistent with the independent 
review process in the Long Term Care Insurance Model Regulation meets the Model Law Criteria. 

 
The revisions to the Long Term Care Insurance Model Regulation establish an independent review 
process that will be a national standard for uniform adoption among the states.  The authority to 
promulgate regulations establishing the independent review process should also be added to Long 
Term Care Insurance Model Act for uniform adoption in the states.   

 
b. Does Committee believe NAIC members should devote significant regulator and Association 

resources to educate, communicate and support this model law? 
 

Yes X  or  No (Circle one) 
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Attachment Three 
Executive (EX) Committee 

9/22/09 
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5. What is the likelihood that your Committee will be able to draft and adopt the model law within one 
year from the date of Executive Committee approval? 

 
1  X  2  3  4  5   (Circle one) 

 
High Likelihood     Low Likelihood 

 
Explanation, if necessary: 

 
The revisions have already been drafted and add the words “independent review of benefit determinations” 
to the Authority to Promulgate Regulations section of the Model Act. 

 
6. What is the likelihood that a minimum two-thirds majority of NAIC members would ultimately vote 

to adopt the proposed model law? 
 

1  2  X  3  4  5  (Circle one) 
 

High Likelihood     Low Likelihood 
 

Explanation, if necessary: 
 
 

7. What is the likelihood that state legislature will adopt the model law in a uniform manner within 
three years of adoption by the NAIC? 

 
1  2  X  3  4  5  (Circle one) 

 
High Likelihood     Low Likelihood 

 
Explanation, if necessary: 

 
8. Is this model law referenced in the Accreditation Standards?  If so, does the standard require the 

model law to be adopted in a substantially similar manner? 
 

This model is not referenced in the NAIC Accreditation Standards 
 
9. Is this model law in response to or impacted by federal laws or regulations?  If yes,  please explain. 

 
Long Term Care Partnership Provisions of Deficit Reduction Act of 2005, states that any time the NAIC 
makes changes to the consumer protection requirements of the NAIC Long Term Care Insurance Model 
Act and Regulation, the Secretary has 12 months to review the changes, determine whether incorporating 
the changes would improve partnerships, and incorporate them if the determination is affirmative. 
Therefore, these revisions may become a national standard. 

 
 

 



Attachment Three 
 Executive (EX) Committee 

9/22/09 
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Draft: 6/15/09 
Revisions to Model 640 
 
Adopted by the Health Insurance and Managed Care (B) Committee 

 
LONG-TERM CARE INSURANCE MODEL ACT 

 
Table of Contents 
 
Section 1. Purpose 
Section 2. Scope 
Section 3. Short Title 
Section 4. Definitions 
Section 5. Extraterritorial Jurisdiction—Group Long-Term Care Insurance 
Section 6. Disclosure and Performance Standards for Long-Term Care Insurance 
Section 7. Incontestability Period 
Section 8. Nonforfeiture Benefits 
Section 9. Producer Training Requirements 
Section 10. Authority to Promulgate Regulations 
Section 11. Administrative Procedures 
Section 12. Severability 
Section 13. Penalties 
Section 14. Effective Date 
 

***** 
 
Section 10. Authority to Promulgate Regulations 
 
The commissioner shall issue reasonable regulations to promote premium adequacy and to protect the policyholder in the 
event of substantial rate increases, and to establish minimum standards for producer education, marketing practices, producer 
compensation, producer testing, independent review of benefit determinations, penalties and reporting practices for long-term 
care insurance. 
 
Drafting Note: Each state should examine its statutory authority to promulgate regulations and revise this section 
accordingly so that sufficient rulemaking authority is present and that unnecessary duplication of unfair practice provisions 
does not occur. 
 

***** 
 



Attachment Four 
Executive (EX) Committee 

9/22/09 
 

 
REQUEST FOR MODEL LAW DEVELOPMENT 

 
This form is intended to gather information to support the development of a new model law or amendment to an existing 
model law.  Prior to development of a new or amended model law, approval of the respective Parent Committee and the 
NAIC’s Executive Committee is required. The NAIC’s Executive Committee will consider whether the request fits the 
criteria for model law development.  Please complete all questions and provide as much detail as necessary to help in this 
determination.   

 
 

Please circle whether this is  _____ New Model Law _____ Amendment to Existing Model  
 
 

1. Name of group to be responsible for drafting the model: 
 

Group Solvency Issues (EX) Working Group 
 

2. NAIC staff support contact information: 
 

David Vacca 
816-783-8134 
dvacca@naic.org 

 
3. Please provide a description and proposed title of the new model law.  If an existing law, please provide the 

title, attach a current version to this form and reference the section(s) proposed to be amended. 
 

Model 440 – Insurance Holding Company System Regulatory Act (copy attached) 
Model 450 – Insurance Holding Company System Model Regulation with Reporting Forms and Instructions (copy 
attached) 
 
There is intent to consider changes to the entire models, if necessary, to make it as effective as possible.  

 
4. Does the model law meet the Model Law Criteria?         Yes  or  No (Circle one) (If answering no 

to any of these questions, please reevaluate charge and proceed accordingly to address issues). 
 

a. Does the subject of the model law necessitate a national standard and require uniformity amongst all 
states?   Yes  or  No (Circle one) 

 
 If yes, please explain why 

  
The models set standards for regulating transactions between insurance legal entities and other affiliated 
entities. The models currently represent a Part A: Laws and Regulations standard as part of the NAIC Financial 
Regulation and Accreditation Program; therefore sections of the model are uniformly adopted and represent a 
national standard. These models assure sufficient authority to regulate the solvency of insurers who are part of a 
holding company system. 

 
b. Does Committee believe NAIC members should devote significant regulator and Association resources to 

educate, communicate and support this model law?  
 

 Yes  or  No (Circle one) 
 

NAIC Staff has conducted informal surveys with Chief Financial Regulators with the majority of states 
responding in favor of devoting significant resources to support the revisions of these models. 
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5. What is the likelihood that your Committee will be able to draft and adopt the model law within one year 
from the date of Executive Committee approval?  

 
1  2  3  4  5   (Circle one) 

 
 High Likelihood     Low Likelihood 

 
 Explanation, if necessary:  
 

Although the Working Group has identified several areas for revision and the time to draft and expose the revisions 
should be well within a year, the Working Group recognizes such changes could be highly controversial with 
interested parties and require involved discussions as the revised models pass up through the committee structure. 

 
6. What is the likelihood that a minimum two-thirds majority of NAIC members would ultimately vote to adopt 

the proposed model law? 
 

1  2  3  4  5   (Circle one) 
 
  High Likelihood     Low Likelihood 
 
  Explanation, if necessary: 
 

Based on results of a questionnaire and discussions held during Working Group meetings and conference calls, the 
Chief Financial Regulators appear to support revisions to these Models. 

 
7. What is the likelihood that state legislature will adopt the model law in a uniform manner within three years 

of adoption by the NAIC?   
 

1  2  3  4  5   (Circle one) 
 
  High Likelihood     Low Likelihood 
 
  Explanation, if necessary: 
 

Considering the recent risks highlighted during this most recent economic crisis, and the fact a version of the models 
have already been adopted by all states (but has yet to be updated since 2001), legislators should recognize the 
importance of updating states regulatory authority regarding holding companies.  

 
8. Is this model law referenced in the Accreditation Standards? If so, does the standard require the model law to 

be adopted in a substantially similar manner? 
 

Yes. The Part A standards references #6 – Holding Company Systems, which explains that state law should contain 
the NAIC Model Insurance Holding Company System Regulatory Act or an Act substantially similar, and the 
Department should have adopted the NAIC’s model regulation relating to this law. Currently, the F Committee only 
requires the 1986 version of Model 440 and 1986 or 1993 of Model 450. However, upon completion of the revised 
models, the F Committee would review and determine if revisions should be required elements and substantially 
similar.  

 
9. Is this model law in response to or impacted by federal laws or regulations?  If yes, please explain. 
 

The model law is impacted by the federal Gramm-Leach-Bliley Act of 1999 (GLBA) with regard to the with the 
functional regulatory structure set forth in GLBA and related federal regulations. 

 
 
W:\Drafts\Model Laws, Regulations & Guidelines\Templates\MLR Template.doc 



Attachment Five 
Executive (EX) Committee 

9/22/09 
 

REQUEST FOR MODEL LAW DEVELOPMENT 
 

This form is intended to gather information to support the development of a new model law or amendment to an existing 
model law.  Prior to development of a new or amended model law, approval of the respective Parent Committee and the 
NAIC’s Executive Committee is required. The NAIC’s Executive Committee will consider whether the request fits the 
criteria for model law development.  Please complete all questions and provide as much detail as necessary to help in this 
determination.   

 
 

Please circle whether this is  _____ New Model Law _____ Amendment to Existing Model  
 
 

1. Name of group to be responsible for drafting the model: 
 

Group Solvency Issues (EX) Working Group 
 

2. NAIC staff support contact information: 
 

David Vacca 
816-783-8134 
dvacca@naic.org 

 
3. Please provide a description and proposed title of the new model law.  If an existing law, please provide the 

title, attach a current version to this form and reference the section(s) proposed to be amended. 
 

Model 440 – Insurance Holding Company System Regulatory Act (copy attached) 
Model 450 – Insurance Holding Company System Model Regulation with Reporting Forms and Instructions (copy 
attached) 
 
There is intent to consider changes to the entire models, if necessary, to make it as effective as possible.  

 
4. Does the model law meet the Model Law Criteria?         Yes  or  No (Circle one) (If answering no 

to any of these questions, please reevaluate charge and proceed accordingly to address issues). 
 

a. Does the subject of the model law necessitate a national standard and require uniformity amongst all 
states?   Yes  or  No (Circle one) 

 
 If yes, please explain why 

  
The models set standards for regulating transactions between insurance legal entities and other affiliated 
entities. The models currently represent a Part A: Laws and Regulations standard as part of the NAIC Financial 
Regulation and Accreditation Program; therefore sections of the model are uniformly adopted and represent a 
national standard. These models assure sufficient authority to regulate the solvency of insurers who are part of a 
holding company system. 

 
b. Does Committee believe NAIC members should devote significant regulator and Association resources to 

educate, communicate and support this model law?  
 
 Yes  or  No (Circle one) 

 
NAIC Staff has conducted informal surveys with Chief Financial Regulators with the majority of states 
responding in favor of devoting significant resources to support the revisions of these models. 
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9/22/09 
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5. What is the likelihood that your Committee will be able to draft and adopt the model law within one year 
from the date of Executive Committee approval?  

 
1  2  3  4  5   (Circle one) 

 
 High Likelihood     Low Likelihood 

 
 Explanation, if necessary:  
 

Although the Working Group has identified several areas for revision and the time to draft and expose the revisions 
should be well within a year, the Working Group recognizes such changes could be highly controversial with 
interested parties and require involved discussions as the revised models pass up through the committee structure. 

 
6. What is the likelihood that a minimum two-thirds majority of NAIC members would ultimately vote to adopt 

the proposed model law? 
 

1  2  3  4  5   (Circle one) 
 
  High Likelihood     Low Likelihood 
 
  Explanation, if necessary: 
 

Based on results of a questionnaire and discussions held during Working Group meetings and conference calls, the 
Chief Financial Regulators appear to support revisions to these Models. 

 
7. What is the likelihood that state legislature will adopt the model law in a uniform manner within three years 

of adoption by the NAIC?   
 

1  2  3  4  5   (Circle one) 
 
  High Likelihood     Low Likelihood 
 
  Explanation, if necessary: 
 

Considering the recent risks highlighted during this most recent economic crisis, and the fact a version of the models 
have already been adopted by all states (but has yet to be updated since 2001), legislators should recognize the 
importance of updating states regulatory authority regarding holding companies.  

 
8. Is this model law referenced in the Accreditation Standards? If so, does the standard require the model law to 

be adopted in a substantially similar manner? 
 

Yes. The Part A standards references #6 – Holding Company Systems, which explains that state law should contain 
the NAIC Model Insurance Holding Company System Regulatory Act or an Act substantially similar, and the 
Department should have adopted the NAIC’s model regulation relating to this law. Currently, the F Committee only 
requires the 1986 version of Model 440 and 1986 or 1993 of Model 450. However, upon completion of the revised 
models, the F Committee would review and determine if revisions should be required elements and substantially 
similar.  

 
9. Is this model law in response to or impacted by federal laws or regulations?  If yes, please explain. 
 

The model law is impacted by the federal Gramm-Leach-Bliley Act of 1999 (GLBA) with regard to the with the 
functional regulatory structure set forth in GLBA and related federal regulations. 

 
 
W:\Drafts\Model Laws, Regulations & Guidelines\Templates\MLR Template.doc 



Attachment Six 
Executive (EX) Committee 

9/22/09 
 
 
 
 

BROKER COMPENSATION (EX) TASK FORCE 
 

The mission of the Broker Compensation (EX) Task Force is to serve as the NAIC’s focal point for 
issues involving producer compensation by monitoring developments in producer disclosure and related 
legal actions. 
 
Proposed 2009 Charges: 
 
1.  Serve as a coordinating body for facilitating the resolution of relevant multi-state regulatory actions, 

including addressing the impact of any modifications made to similar settlement agreements by third 
parties. 

 
2.  Monitor developments in producer compensation disclosure and promote best practices in related 

disclosure for state insurance departments and regulated entities to consider implementing. 
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Attachment Seven 
Executive (EX) Committee 

9/22/09 
As of:  9/01/09 

2010 PROPOSED CHARGES 
 

EXECUTIVE (EX) COMMITTEE 
 

The mission of the Executive (EX) Committee is to manage the affairs of the NAIC in a manner 
consistent with the Articles of Incorporation and Bylaws. 
 
Ongoing Support of NAIC Programs, Products, or Services: 
 
1. Based on input of the membership, identify goals and priorities of the organization and make 

recommendations to achieve such goals and priorities. Make recommendations by 2010 
Commissioners Conference—Essential 

 
2. Create/terminate task force(s) and/or executive working groups to address special issues and 

monitor the work of these groups. Create necessary task forces and/or executive working groups 
throughout 2010 as necessary—Essential 

 
3. Submit reports and recommendations to NAIC members concerning the activities of its 

subcommittee and the standing committees. Submit report at each National Meeting—Essential 
 
4. Consider requests from NAIC members for friend-of-the-court briefs—Essential 
 
5. Establish and allocate functions and responsibilities to be performed by each zone—Essential 
 
6. Pursuant to the Bylaws, oversee the NAIC offices to assist the organization and the individual 

members in achieving the goals of the organization—Essential 
 
7. Conduct strategic planning on an ongoing basis—Essential 
 
8. Plan, implement and coordinate communications and activities with other state, federal, local, and 

international government organizations to advance the goals of the NAIC and promote 
understanding of state insurance regulation—Essential 

 
9. Review all requests for development of model laws and give approval of those requests if it is 

determined the mandated criteria has been satisfied. Reporting at each national meeting is required 
on model laws approved for development—Essential 

 
 

Sponsors for 2010 Charges 
(Except as noted, I support all charges) 

 
Kevin McCarty Susan Voss Roger Sevigny Jane Cline 

Florida Iowa New Hampshire West Virginia 
 
 

Staff Support: Therese M. Vaughan/Andrew J. Beal/Kay Noonan 
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