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This week, the Group Solvency Issues Working 
Group of the Solvency Modernization Task 
Force of the NAIC is recommending a series of 
enhancements to regulations for insurance com-
panies in holding company systems. Primarily, 
these enhancements, or windows, would offer 
improved views of groups that include com-
panies operating under different regulatory 
jurisdictions.
While the current state-based supervision 
framework, or walls, has served U.S. insur-
ance policyholders well, lessons from the 
global economic crisis and events in the insur-
ance industry have encouraged regulators to 
continue strengthening certain aspects of that 
framework.
The graphic at right illustrates the Windows and 
Walls approach of the U.S. regulatory structure. 
The walls represent the strengths of our national 
system of state-based insurance regulation, 
while the windows represent enhancements (or 
optics) with which regulators will better view 
the relationships within company groups and 
related emerging risks.
State regulators are seeking to build upon exist-
ing frameworks, while emphasizing increased 
cooperation between regulatory jurisdictions 
and access to group affiliate information. For 
more information regarding efforts of the 
Group Solvency Issues Working Group, visit 
the Committees & Activities section of the 
NAIC Web site at: www.naic.org.

WINDOWS AND WALLS ILLUSTRATE GROUP REGULATION EFFORTS

The Financial Regulation Standards and Accreditation Committee of the NAIC voted to accredit 
the Idaho Department of Insurance, Kentucky Department of Insurance and the Oklahoma 
Insurance Department. Accredited departments undergo a comprehensive, independent review 
every five years to ensure they continue to meet baseline financial solvency oversight standards. 

Accreditation standards require state insurance departments to have adequate statutory and admin-
istrative authority to regulate an insurer’s corporate and financial affairs, as well as the necessary 
resources to carry out that authority. 

IDAHO, KENTUCKY, OKLAHOMA accredited

Idaho Department of Insurance Accreditation Staff, 
William W. Deal, Director (not pictured)

Kentucky Department of Insurance Accreditation Staff, 
Sharon Clark, Commissioner (not pictured)

Oklahoma Insurance Department Accreditation Staff, 
Kim Holland, Commissioner (top right)

TODAY’S AGENDA
Speed to Market (EX) Task Force
8– 9 a.m. Conv. Ctr—Rms 501 and 502
NAIC/AICPA (E) Working Group
8–9 a.m. Conv. Ctr—Rm 201—Mtg Rm Level
Receivership and Insolvency (E) Task Force
8–9 a.m. Conv. Ctr—Rm 405—Mtg Rm Level
Title Insurance (C) Task Force
8–9:30 a.m. Hyatt—Capitol 5-7—4th Level
Capital Adequacy (E) Task Force
9–10:30 a.m. Conv. Ctr—Rm 401—Mtg Rm Level
*Commissioners Roundtable
9 a.m.–12:00 p.m. Hyatt—Centennial A-E—3rd Level
Senior Issues (B) Task Force
10–11:30 a.m. Conv. Ctr—Rm 201—Mtg Rm Level
Antifraud (D) Task Force
10 a.m. –12:00 p.m. Conv. Ctr—Rm 501—Mtg Rm Level
Valuation of Securities (E) Task Force
10:30 a.m. – 12:30 p.m. Hyatt—Capitol 5-7—4th Level
Long-Term Care (EX) Task Force
11:30 a.m. – 1:00 p.m. Conv. Ctr—Rm 201—Mtg Rm Level
Executive (EX) Committee*
1 – 2:00 p.m. Hyatt—Centennial A-E—3rd Level
Accounting Practices and Procedures (E) Task Force
2 – 2:30 p.m. Conv. Ctr—Rm 201—Mtg Rm Level
Workers’ Compensation (C) Task Force
2– 3:00 p.m. Hyatt—Capitol 5-7—4th Level
Life Insurance and Annuities (A) Committee
2– 3:30 p.m. Conv. Ctr—Rm 401—Mtg Rm Level
*Examination Oversight (E) Task Force
2:30 – 3:00 p.m. Conv. Ctr—Rm 201—Mtg Rm Level
Producer Licensing (EX) Working Group 
2:30 – 4:00 p.m. Hyatt—Centennial G-H—3rd Level
Reinsurance (E) Task Force
3 – 4:30 p.m. Conv. Ctr—Rm 201—Mtg Rm Level
Health Insurance & Managed Care (B) Committee 
4 – 5:45 p.m. Conv. Ctr—Rm 401
International Accounting Standards (EX) Working Group
4 – 5:30 p.m. Hyatt—Capitol 1-4—4th Level 

*Indicates regulator to regulator session 

The IIPRC released its 2009 Annual 
Report, which captures the significant 
growth and progress made last year and 
includes audited financial statements.
“This report reflects the commitment and 
hard work of the many people who have 
been a part of the ongoing development 
of the IIPRC,” said Mary Jo Hudson, 
IIPRC Chair and Ohio Insurance Direc-
tor. “From drafting uniform standards to 
reaching out to companies and non-com-
pacting states about the benefits of the 
IIPRC, we are pleased to report on last 
year’s success as we make substantial 
progress in 2010.”

IIPRC ANNUAL REPORT

Highlighting the significant achieve-
ments made toward a one-stop solution 
for producer licensing, the NIPR released 
its 2009 Annual Report. 
“This has been an important year for us 
in the advancement of producer licens-
ing technology,” said NIPR Executive 
Director Maryellen Waggoner. “The 
ROA function provides significant value 
to the industry and the state regulators 
by simplifying the way producers report 
actions. This tool – along with the other 
products implemented in 2009 – contin-
ues to enhance NIPR’s vision as a techno-
logical innovator in producer licensing.” 

NIPR ANNUAL REPORT


