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Number of Insurance Companies in Alaska

State % of All U.S.
Type Number Rank Insurers
Domestic 7 51 0.09%
Total Insurers 843 51 10.72%

Total Direct Premium & Deposits in Alaska

Premiums State Rank

% of U.S.

$3,240,446,245 50

0.21%

Source: National Association of Insurance Commissioners

Source: National Association of Insurance Commissioners

Premiums & Deposits by Type of Insurer in Alaska

Insurance Department Data for Alaska Statement Premium State % of
State % of Type Written Rank U.S.
Description Amount Rank U.S. Fraternal $7,062,266 50 0.07%
0,
Total Taxes: $50,445,086 47 0340 | [|Healh $478,506,03 51 0.12%
Total Revenue: $62.041.227 47 0.33% Life, Accident, and Health $1,251,729,389 50 0.19%
Total Budget: $6.608.600 46 0.53% ||Property and Casualty $1,470,082,167 50 0.31%
Total Employment: 56 48 0.48% Title $33,066,320 40 0.35%
Total Complaints & Inquiries: 2,381 46 0.10% Total Alaska $3,240,446,245 50 0.21%
Source: NAIC Insurance Department Resources Report Source: National Association of Insurance Commissioners
Insurance Industry Employment in Alaska Gross Domestic Product for Alaska
(Millions)
Insurance Agents Brokers
2007 2008 2009 2010
Carriers and and Other
Related Insurance Related Finance and insurance $1,329 $1,425 $1,701 $1,801
Year Activities Carriers Activities Federal Reserve banks, $559 $589 $634 N/A
credit intermediation and
2004 1911 744 1,167 related services
2005 1,956 756 1,199 Securities, commodity $60 $59 $54 N/A
2006 1,880 739 1,141 contracts, investments
2007 1,848 728 1.120 Insurance carriers and $318 $264 $285 N/A
2008 1781 707 ’ related activities
’ 1,075 Funds, trusts, and other $392 $512 $728 N/A
2009 1,665 602 1,063 financial vehicles
2010 1,614 556 1,059 Note: 2011 figure is an estimate.
Source: US Department of Labor, Bureau of Labor Statistics Source: US Department of Commerce, Bureau of Economic Analysis
Cost of Regulation in Alaska Cost of Regulation
Insurance Dept. Budget . $7,000 240 O
Year Department Per $1,000 -§ 2
Budget Premium g $6,000 $2.00 %
2001 $4,442.50 $2.177 é $5.000 2
2002 $4,619.60 $1.834 bt sl g
S0 $4,000 S
2003 $5,070.00 $1.906 e 5120 o
2004 $5,217.10 $1.910 S 000 g
2005 $5,389.70 $1.950 2 5080 o
> $2,000 S
2006 $5,694.00 $1.899 2 5
) g 5040 %
2007 $5,926.90 $1.918 E $1,000 g
2008 $5,926.90 $1.926 = s000 &
2009 $6.694.50 $2.118 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
2010 $6.608.60 $2.039 Fiscal Year
Source: NAIC Insurance Department Resources Report @ [Psurance Department o Dept Budget per $1,000
Budget Premium
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Total Direct Premium Written & Deposits In-State

Premium by Line of Business in Alaska

Premium State % of

All Types of Insurance Line of Business Written Rank U.S.

Automobile $483,299,188 47 0.26%

Workers' compensation $234,500,091 36 0.60%

Ocean & Inland Marine $159,202,940 32 1.01%

Homeowners multiple peril $137,697,487 48 0.19%

Other $135,734,787 46 0.28%

Commercial multi peril $103,233,116 50 0.31%

Fire $41,850,280 42 0.34%

Aircraft (all perils) $32,544,109 18 1.97%

Surety $28,918,655 41 0.56%

ofl © Medical professional liability $22,926,366 49 0.22%

o 8 8 ',: e § Earthquake $21,491,435 17 1.05%

o 8 o ?3 (e} 8— g. o eog' Allied lines $21,305,397 49 0.19%

ol < 'c:l' i A B B Mortgage guaranty $15,765,734 45 0.33%

g o % &»n F Accident & Health $10,435,905 52 0.19%

z- @ Products liability $7,206,899 42 0.29%

& Boiler and machinery $6,270,771 42 0.50%

Federal flood $2,244,884 50 0.07%

Fidelity $2,147,019 51 0.20%

Credit $1,857,730 49 0.10%

Financial guaranty $601,385 45 0.05%

- o ® % B © ~ © o o Farm $524,629 49 0.00%
[=} [=3 [=} [=} [=} [=3 o [=} [=3 -

S 8 8 8 8 8 8 8 & 8§ Burglary and theft $323,304 51 0.18%

Year Total $1,470,082,113 50 0.31%

Source: National Association of Insurance Commissioners

Source: National Association of Insurance Commissioners
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1 Figures include Life, Annuities, Deposit Type Funds, and Other Considerations from the NAIC Life, and Fraternal financial statements.

2 Figures include only Health data from the NAIC Health, Life, and Fraternal financial statements.
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