
State Insurance Regulation in Arkansas: Key Facts and Market Trends

Overview of the 2010 Insurance Market In Arkansas 

Number of Insurance Companies in Arkansas

Type Number
State
Rank

% of All U.S.
Insurers

Domestic 63 %0.8035
Total Insurers 1,552 %19.7426

Source: National Association of Insurance Commissioners
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Total Direct Premium & Deposits in Arkansas

Premiums State Rank % of  U.S.

$10,073,995,295 37 %0.65
Source: National Association of Insurance Commissioners

Premiums & Deposits by Type of Insurer in Arkansas

Statement
Type

State
Rank

% of  
U.S.

Premium
Written

Fraternal $114,801,572 29 %1.14

Health $2,058,219,684 38 %0.52

Life, Accident, and Health $3,899,580,880 36 %0.58

Property and Casualty $3,962,142,685 33 %0.84

Title $39,250,474 38 %0.42

Total Arkansas $10,073,995,295 37 %0.65

Source: National Association of Insurance Commissioners

Gross Domestic Product for Arkansas
(Millions)

2007 2008 2009 2010

Finance and insurance $3,811 $4,180 $4,806$4,655
Federal Reserve banks, 
credit intermediation and 
related services

$2,049 $2,214 N/A$2,545

Securities, commodity 
contracts, investments

$363 $377 N/A$412

Insurance carriers and 
related activities

$1,328 $1,503 N/A$1,573

Funds, trusts, and other 
financial vehicles

$71 $86 N/A$125

Note: 2011 figure is an estimate.
Source: US Department of Commerce, Bureau of Economic Analysis

Insurance Department Data for Arkansas

Description Amount
State
Rank

% of 
 U.S.

Total Taxes: $151,660,677 28 %1.02
Total Revenue: $191,508,477 30 %1.03
Total Budget: $11,506,519 29 %0.93
Total Employment: 185 17 %1.59
Total Complaints & Inquiries: 26,414 25 %1.08

Source: NAIC Insurance Department Resources Report

Insurance Industry Employment in Arkansas

Year

Insurance
Carriers and

Related
Activities

Insurance
Carriers

Agents Brokers
and Other

Related
Activities

2004 11,457 5,026 6,431

2005 11,208 4,687 6,521

2006 11,515 4,744 6,771

2007 11,675 4,882 6,792

2008 11,554 4,954 6,600

2009 11,561 5,229 6,333

2010 11,657 5,475 6,182

Source: US Department of Labor, Bureau of Labor Statistics
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Cost of RegulationCost of Regulation in Arkansas

Year

Insurance
Department

Budget

Dept. Budget
Per $1,000
Premium

2001 $7,639.72 $1.093

2002 $8,584.69 $1.117

2003 $8,775.77 $1.081

2004 $9,339.63 $1.111

2005 $9,508.57 $1.101

2006 $10,333.51 $1.097

2007 $10,518.79 $1.065

2008 $10,626.93 $1.044

2009 $10,777.19 $1.066

2010 $11,506.52 $1.142

Source: NAIC Insurance Department Resources Report
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                 Total Direct Premium Written & Deposits In-State

                 All Types of Insurance

Source: National Association of Insurance Commissioners

Line of Business
Premium
Written

State
Rank U.S.

% of

Premium by Line of Business in Arkansas

Automobile $1,691,694,152 31 %0.90
Homeowners multiple peril $660,069,742 31 %0.93
Other $310,617,708 35 %0.63
Commercial multi peril $263,741,248 35 %0.80
Workers' compensation $214,716,738 39 %0.55
Ocean & Inland Marine $169,288,662 29 %1.07
Fire $136,447,448 25 %1.11
Farm $123,492,951 25 %1.16
Allied lines $108,621,025 29 %0.96
Medical professional liability $71,464,153 33 %0.67
Mortgage guaranty $37,897,162 35 %0.79
Surety $37,072,785 39 %0.72
Accident & Health $33,998,371 37 %0.62
Earthquake $22,742,958 16 %1.11
Aircraft (all perils) $19,032,251 30 %1.15
Products liability $13,695,153 35 %0.56
Boiler and machinery $13,181,492 32 %1.05
Credit $10,644,278 33 %0.57
Federal flood $10,317,238 35 %0.34
Fidelity $8,963,197 30 %0.83
Financial guaranty $2,759,647 35 %0.21
Burglary and theft $1,684,332 31 %0.92

Total $3,962,142,687 33 %0.84

Source: National Association of Insurance Commissioners

¹ Figures include Life, Annuities, Deposit Type Funds, and Other Considerations from the NAIC Life, and Fraternal financial statements.

² Figures include only Health data from the NAIC Health, Life, and Fraternal financial statements.
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            Premiums Written & Deposits for
             Health Insurance ²
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            Premium Written for Medical
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