
State Insurance Regulation in Colorado: Key Facts and Market Trends

Overview of the 2010 Insurance Market In Colorado 

Number of Insurance Companies in Colorado

Type Number
State
Rank

% of All U.S.
Insurers

Domestic 57 %0.7237
Total Insurers 1,492 %18.9732

Source: National Association of Insurance Commissioners
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Total Direct Premium & Deposits in Colorado

Premiums State Rank % of  U.S.

$25,871,256,486 23 %1.67
Source: National Association of Insurance Commissioners

Premiums & Deposits by Type of Insurer in Colorado

Statement
Type

State
Rank

% of  
U.S.

Premium
Written

Fraternal $169,415,900 20 %1.68

Health $6,380,181,227 20 %1.62

Life, Accident, and Health $11,219,794,745 21 %1.68

Property and Casualty $7,862,612,343 22 %1.67

Title $239,252,271 12 %2.57

Total Colorado $25,871,256,486 23 %1.67

Source: National Association of Insurance Commissioners

Gross Domestic Product for Colorado
(Millions)

2007 2008 2009 2010

Finance and insurance $15,365 $14,586 $17,642$17,152
Federal Reserve banks, 
credit intermediation and 
related services

$6,317 $6,283 N/A$7,347

Securities, commodity 
contracts, investments

$2,245 $2,230 N/A$2,111

Insurance carriers and 
related activities

$5,872 $4,849 N/A$6,150

Funds, trusts, and other 
financial vehicles

$931 $1,224 N/A$1,544

Note: 2011 figure is an estimate.
Source: US Department of Commerce, Bureau of Economic Analysis

Insurance Department Data for Colorado

Description Amount
State
Rank

% of 
 U.S.

Total Taxes: $189,786,432 24 %1.28
Total Revenue: $199,865,617 29 %1.08
Total Budget: $10,300,000 37 %0.83
Total Employment: 86 37 %0.74
Total Complaints & Inquiries: 24,596 26 %1.01

Source: NAIC Insurance Department Resources Report

Insurance Industry Employment in Colorado

Year

Insurance
Carriers and

Related
Activities

Insurance
Carriers

Agents Brokers
and Other

Related
Activities

2004 36,465 23,468 12,997

2005 37,247 23,143 14,104

2006 37,610 22,791 14,819

2007 37,159 22,297 14,862

2008 36,502 21,670 14,832

2009 35,661 20,872 14,790

2010 34,368 20,275 14,093

Source: US Department of Labor, Bureau of Labor Statistics
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Cost of RegulationCost of Regulation in Colorado

Year

Insurance
Department

Budget

Dept. Budget
Per $1,000
Premium

2001 $8,057.89 $0.422

2002 $8,298.23 $0.381

2003 $8,905.51 $0.364

2004 $8,273.15 $0.346

2005 $8,462.64 $0.334

2006 $8,676.26 $0.341

2007 $8,922.90 $0.328

2008 $9,279.89 $0.333

2009 $10,414.65 $0.407

2010 $10,300.00 $0.398

Source: NAIC Insurance Department Resources Report
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                 Total Direct Premium Written & Deposits In-State

                 All Types of Insurance

Source: National Association of Insurance Commissioners

Line of Business
Premium
Written

State
Rank U.S.

% of

Premium by Line of Business in Colorado

Automobile $3,110,017,612 21 %1.66
Homeowners multiple peril $1,362,409,876 19 %1.92
Other $878,288,049 16 %1.79
Workers' compensation $585,175,654 21 %1.50
Commercial multi peril $577,803,675 18 %1.76
Farm $220,697,050 16 %2.07
Ocean & Inland Marine $207,783,672 26 %1.32
Medical professional liability $166,468,203 20 %1.57
Fire $164,376,236 21 %1.34
Allied lines $138,282,649 23 %1.22
Surety $108,854,648 16 %2.12
Mortgage guaranty $103,786,085 17 %2.17
Accident & Health $67,074,520 25 %1.22
Products liability $49,458,935 15 %2.01
Aircraft (all perils) $39,768,826 13 %2.40
Fidelity $19,200,048 19 %1.78
Boiler and machinery $18,629,637 24 %1.48
Federal flood $13,776,204 32 %0.45
Credit $11,406,775 31 %0.61
Earthquake $8,820,856 27 %0.43
Financial guaranty $7,471,055 18 %0.57
Burglary and theft $3,062,091 20 %1.67

Total $7,862,612,344 22 %1.67

Source: National Association of Insurance Commissioners

¹ Figures include Life, Annuities, Deposit Type Funds, and Other Considerations from the NAIC Life, and Fraternal financial statements.

² Figures include only Health data from the NAIC Health, Life, and Fraternal financial statements.
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            Premiums Written & Deposits for
             Health Insurance ²
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