
State Insurance Regulation in Connecticut: Key Facts and Market Trends

Overview of the 2010 Insurance Market In Connecticut 

Number of Insurance Companies in Connecticut

Type Number
State
Rank

% of All U.S.
Insurers

Domestic 109 %1.3924
Total Insurers 1,309 %16.6544

Source: National Association of Insurance Commissioners
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Total Direct Premium & Deposits in Connecticut

Premiums State Rank % of  U.S.

$29,848,251,833 20 %1.92
Source: National Association of Insurance Commissioners

Premiums & Deposits by Type of Insurer in Connecticut

Statement
Type

State
Rank

% of  
U.S.

Premium
Written

Fraternal $52,410,039 38 %0.52

Health $5,450,493,199 24 %1.38

Life, Accident, and Health $17,495,877,979 12 %2.62

Property and Casualty $6,746,817,761 24 %1.43

Title $102,652,855 24 %1.10

Total Connecticut $29,848,251,833 20 %1.92

Source: National Association of Insurance Commissioners

Gross Domestic Product for Connecticut
(Millions)

2007 2008 2009 2010

Finance and insurance $38,054 $36,053 $45,947$41,604
Federal Reserve banks, 
credit intermediation and 
related services

$5,449 $6,654 N/A$5,993

Securities, commodity 
contracts, investments

$8,484 $8,104 N/A$7,518

Insurance carriers and 
related activities

$21,291 $18,716 N/A$24,689

Funds, trusts, and other 
financial vehicles

$2,830 $2,579 N/A$3,403

Note: 2011 figure is an estimate.
Source: US Department of Commerce, Bureau of Economic Analysis

Insurance Department Data for Connecticut

Description Amount
State
Rank

% of 
 U.S.

Total Taxes: $72,317,146 41 %0.49
Total Revenue: $176,261,091 33 %0.95
Total Budget: $23,072,878 14 %1.86
Total Employment: 138 20 %1.19
Total Complaints & Inquiries: 27,812 23 %1.14

Source: NAIC Insurance Department Resources Report

Insurance Industry Employment in Connecticut

Year

Insurance
Carriers and

Related
Activities

Insurance
Carriers

Agents Brokers
and Other

Related
Activities

2004 65,588 53,230 12,358

2005 65,263 53,092 12,171

2006 65,518 53,388 12,130

2007 65,285 53,299 11,987

2008 65,549 53,773 11,777

2009 64,013 52,782 11,231

2010 60,975 50,033 10,943

Source: US Department of Labor, Bureau of Labor Statistics
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Cost of RegulationCost of Regulation in Connecticut

Year

Insurance
Department

Budget

Dept. Budget
Per $1,000
Premium

2001 $19,122.95 $0.768

2002 $20,801.28 $0.812

2003 $20,356.70 $0.737

2004 $19,148.19 $0.598

2005 $18,966.23 $0.593

2006 $21,065.60 $0.682

2007 $21,804.32 $0.645

2008 $23,053.47 $0.715

2009 $23,053.47 $0.671

2010 $23,072.88 $0.773

Source: NAIC Insurance Department Resources Report
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                 Total Direct Premium Written & Deposits In-State

                 All Types of Insurance

Source: National Association of Insurance Commissioners

Line of Business
Premium
Written

State
Rank U.S.

% of

Premium by Line of Business in Connecticut

Automobile $2,697,918,181 25 %1.44
Homeowners multiple peril $1,107,784,433 25 %1.56
Other $843,191,436 18 %1.72
Workers' compensation $605,848,140 20 %1.55
Commercial multi peril $512,310,273 22 %1.56
Ocean & Inland Marine $244,601,518 19 %1.55
Medical professional liability $187,939,784 19 %1.77
Fire $120,030,867 29 %0.98
Allied lines $92,696,336 34 %0.82
Surety $57,356,723 31 %1.12
Mortgage guaranty $54,849,317 28 %1.15
Products liability $38,769,684 21 %1.58
Federal flood $37,201,321 14 %1.22
Aircraft (all perils) $28,669,679 19 %1.73
Fidelity $27,914,863 13 %2.59
Accident & Health $27,686,594 40 %0.50
Credit $25,238,206 20 %1.34
Boiler and machinery $15,114,860 29 %1.20
Farm $8,713,551 45 %0.08
Earthquake $5,526,096 37 %0.27
Financial guaranty $4,026,741 25 %0.31
Burglary and theft $3,429,166 16 %1.87

Total $6,746,817,759 24 %1.43

Source: National Association of Insurance Commissioners

¹ Figures include Life, Annuities, Deposit Type Funds, and Other Considerations from the NAIC Life, and Fraternal financial statements.

² Figures include only Health data from the NAIC Health, Life, and Fraternal financial statements.
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                  Premium Written for Automobile
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             Homeowners Insurance
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$0

$2,000

$4,000

$6,000

$8,000

$10,000

20
02

20
03

20
04

20
05

20
06

20
07

20
08

20
09

20
10

5,
92

7

6,
27

8

6,
92

8

7,
22

5

7,
78

1

8,
13

4

7,
77

3

8,
10

8

7,
72

0

(M
il

li
o

n
s)

            Premiums Written & Deposits for
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            Premium Written for Medical
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