
State Insurance Regulation in Delaware: Key Facts and Market Trends

Overview of the 2010 Insurance Market In Delaware 

Number of Insurance Companies in Delaware

Type Number
State
Rank

% of All U.S.
Insurers

Domestic 223 %2.8411
Total Insurers 1,530 %19.4630

Source: National Association of Insurance Commissioners
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Total Direct Premium & Deposits in Delaware

Premiums State Rank % of  U.S.

$41,610,255,671 11 %2.68
Source: National Association of Insurance Commissioners

Premiums & Deposits by Type of Insurer in Delaware

Statement
Type

State
Rank

% of  
U.S.

Premium
Written

Fraternal $13,686,326 47 %0.14

Health $745,016,278 49 %0.19

Life, Accident, and Health $38,367,655,045 5 %5.74

Property and Casualty $2,455,570,541 39 %0.52

Title $28,327,481 42 %0.30

Total Delaware $41,610,255,671 11 %2.68

Source: National Association of Insurance Commissioners

Gross Domestic Product for Delaware
(Millions)

2007 2008 2009 2010

Finance and insurance $21,334 $19,452 $22,968$22,034
Federal Reserve banks, 
credit intermediation and 
related services

$13,636 $14,141 N/A$14,305

Securities, commodity 
contracts, investments

$568 $520 N/A$604

Insurance carriers and 
related activities

$6,928 $4,567 N/A$6,865

Funds, trusts, and other 
financial vehicles

$203 $225 N/A$260

Note: 2011 figure is an estimate.
Source: US Department of Commerce, Bureau of Economic Analysis

Insurance Department Data for Delaware

Description Amount
State
Rank

% of 
 U.S.

Total Taxes: $83,431,195 38 %0.56
Total Revenue: $89,933,720 41 %0.48
Total Budget: $7,464,600 42 %0.60
Total Employment: 78 42 %0.67
Total Complaints & Inquiries: 5,422 38 %0.22

Source: NAIC Insurance Department Resources Report

Insurance Industry Employment in Delaware

Year

Insurance
Carriers and

Related
Activities

Insurance
Carriers

Agents Brokers
and Other

Related
Activities

2004 6,396 4,083 2,312

2005 6,658 4,201 2,457

2006 7,031 4,380 2,651

2007 7,487 4,676 2,811

2008 7,579 4,593 2,986

2009 7,247 4,457 2,790

2010 6,626 3,965 2,661

Source: US Department of Labor, Bureau of Labor Statistics
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Cost of RegulationCost of Regulation in Delaware

Year

Insurance
Department

Budget

Dept. Budget
Per $1,000
Premium

2001 $5,303.40 $0.448

2002 $5,474.20 $0.435

2003 $5,347.20 $0.357

2004 $5,886.90 $0.278

2005 $19,112.10 $0.820

2006 $19,673.80 $0.794

2007 $21,809.00 $0.829

2008 $25,139.80 $0.668

2009 $25,613.50 $0.772

2010 $7,464.60 $0.179

Source: NAIC Insurance Department Resources Report
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                 Total Direct Premium Written & Deposits In-State

                 All Types of Insurance

Source: National Association of Insurance Commissioners

Line of Business
Premium
Written

State
Rank U.S.

% of

Premium by Line of Business in Delaware

Automobile $720,246,504 43 %0.38
Accident & Health $601,484,474 1 %10.93
Commercial multi peril $288,215,793 33 %0.88
Other $230,624,793 40 %0.47
Homeowners multiple peril $190,026,828 45 %0.27
Workers' compensation $124,618,068 46 %0.32
Financial guaranty $57,358,017 3 %4.41
Ocean & Inland Marine $42,067,521 49 %0.27
Medical professional liability $39,124,403 43 %0.37
Credit $35,064,218 13 %1.86
Fire $24,784,392 48 %0.20
Mortgage guaranty $20,160,774 41 %0.42
Allied lines $17,110,780 52 %0.15
Federal flood $14,749,664 30 %0.49
Farm $14,096,705 38 %0.13
Aircraft (all perils) $13,073,118 35 %0.79
Surety $6,322,979 53 %0.12
Products liability $5,496,394 50 %0.22
Fidelity $4,903,300 39 %0.46
Boiler and machinery $3,244,542 51 %0.26
Burglary and theft $1,910,825 27 %1.04
Earthquake $886,451 51 %0.04

Total $2,455,570,541 39 %0.52

Source: National Association of Insurance Commissioners

¹ Figures include Life, Annuities, Deposit Type Funds, and Other Considerations from the NAIC Life, and Fraternal financial statements.

² Figures include only Health data from the NAIC Health, Life, and Fraternal financial statements.
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