
State Insurance Regulation in Florida: Key Facts and Market Trends

Overview of the 2010 Insurance Market In Florida 

Number of Insurance Companies in Florida

Type Number
State
Rank

% of All U.S.
Insurers

Domestic 471 %5.993
Total Insurers 1,981 %25.193

Source: National Association of Insurance Commissioners
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Total Direct Premium & Deposits in Florida

Premiums State Rank % of  U.S.

$103,616,962,168 3 %6.68
Source: National Association of Insurance Commissioners

Premiums & Deposits by Type of Insurer in Florida

Statement
Type

State
Rank

% of  
U.S.

Premium
Written

Fraternal $358,858,584 9 %3.57

Health $26,729,527,299 3 %6.78

Life, Accident, and Health $39,642,222,549 4 %5.94

Property and Casualty $36,185,172,790 3 %7.69

Title $701,180,946 3 %7.52

Total Florida $103,616,962,168 3 %6.68

Source: National Association of Insurance Commissioners

Gross Domestic Product for Florida
(Millions)

2007 2008 2009 2010

Finance and insurance $49,530 $47,464 $56,519$54,615
Federal Reserve banks, 
credit intermediation and 
related services

$25,058 $24,658 N/A$29,480

Securities, commodity 
contracts, investments

$5,598 $5,377 N/A$5,458

Insurance carriers and 
related activities

$18,072 $16,545 N/A$18,534

Funds, trusts, and other 
financial vehicles

$801 $884 N/A$1,143

Note: 2011 figure is an estimate.
Source: US Department of Commerce, Bureau of Economic Analysis

Insurance Department Data for Florida

Description Amount
State
Rank

% of 
 U.S.

Total Taxes: $201,068,545 23 %1.36
Total Revenue: $305,147,295 19 %1.64
Total Budget: $116,000,146 4 %9.38
Total Employment: 965 3 %8.31
Total Complaints & Inquiries: 306,680 1 %12.54

Source: NAIC Insurance Department Resources Report

Insurance Industry Employment in Florida

Year

Insurance
Carriers and

Related
Activities

Insurance
Carriers

Agents Brokers
and Other

Related
Activities

2004 126,299 71,554 54,745

2005 130,949 71,293 59,656

2006 132,922 72,231 60,692

2007 133,471 71,650 61,821

2008 132,190 70,558 61,631

2009 125,815 67,253 58,562

2010 123,254 65,036 58,218

Source: US Department of Labor, Bureau of Labor Statistics

$0

$20,000

$40,000

$60,000

$80,000

$100,000

$120,000

$140,000

$0.00

$0.20

$0.40

$0.60

$0.80

$1.00

$1.20

$1.40

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010

Insurance Department
Budget

Dept Budget per $1,000
Premium

Fiscal Year

In
su

ra
n

ce
 D

ep
t 

B
u

d
ge

t 
(T

h
ou

sa
n

d
s)

C
ost of R

egu
lation

 p
er $1,000 P

rem
iu

m

Cost of RegulationCost of Regulation in Florida

Year

Insurance
Department

Budget

Dept. Budget
Per $1,000
Premium

2001 $66,247.39 $0.995

2002 $65,191.69 $0.862

2003 $84,970.74 $1.026

2004 $67,325.76 $0.782

2005 $22,910.89 $0.247

2006 $25,010.56 $0.246

2007 $121,056.49 $1.099

2008 $133,294.84 $1.243

2009 $136,657.25 $1.332

2010 $116,000.15 $1.120

Source: NAIC Insurance Department Resources Report 

Note: 2007 and forward include regulatory responsibilities 

from other departments 
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                 Total Direct Premium Written & Deposits In-State

                 All Types of Insurance

Source: National Association of Insurance Commissioners

Line of Business
Premium
Written

State
Rank U.S.

% of

Premium by Line of Business in Florida

Automobile $13,768,940,134 3 %7.33
Homeowners multiple peril $7,568,448,358 1 %10.67
Allied lines $2,909,340,726 1 %25.76
Other $2,739,488,686 5 %5.58
Commercial multi peril $1,783,821,939 4 %5.42
Fire $1,679,679,433 1 %13.70
Workers' compensation $1,562,532,227 7 %4.00
Ocean & Inland Marine $1,054,786,179 4 %6.69
Federal flood $920,900,855 1 %30.32
Medical professional liability $567,335,821 5 %5.36
Mortgage guaranty $319,124,065 3 %6.68
Surety $266,064,427 4 %5.18
Credit $261,624,465 2 %13.91
Accident & Health $231,278,021 7 %4.20
Products liability $131,458,203 4 %5.35
Aircraft (all perils) $116,739,575 3 %7.05
Farm $112,145,016 26 %1.05
Boiler and machinery $65,157,198 4 %5.18
Fidelity $53,239,369 5 %4.94
Earthquake $33,090,652 11 %1.62
Financial guaranty $29,319,591 7 %2.25
Burglary and theft $10,657,864 4 %5.80

Total $36,185,172,789 3 %7.69

Source: National Association of Insurance Commissioners

¹ Figures include Life, Annuities, Deposit Type Funds, and Other Considerations from the NAIC Life, and Fraternal financial statements.

² Figures include only Health data from the NAIC Health, Life, and Fraternal financial statements.
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            Premium Written for Medical
            Liability Insurance
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