
State Insurance Regulation in Georgia: Key Facts and Market Trends

Overview of the 2010 Insurance Market In Georgia 

Number of Insurance Companies in Georgia

Type Number
State
Rank

% of All U.S.
Insurers

Domestic 98 %1.2527
Total Insurers 1,779 %22.6210

Source: National Association of Insurance Commissioners
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Total Direct Premium & Deposits in Georgia

Premiums State Rank % of  U.S.

$39,433,051,996 12 %2.54
Source: National Association of Insurance Commissioners

Premiums & Deposits by Type of Insurer in Georgia

Statement
Type

State
Rank

% of  
U.S.

Premium
Written

Fraternal $176,501,238 18 %1.76

Health $9,622,204,645 13 %2.44

Life, Accident, and Health $16,309,395,183 13 %2.44

Property and Casualty $13,154,014,550 9 %2.80

Title $170,936,380 17 %1.83

Total Georgia $39,433,051,996 12 %2.54

Source: National Association of Insurance Commissioners

Gross Domestic Product for Georgia
(Millions)

2007 2008 2009 2010

Finance and insurance $24,192 $24,820 $24,108$23,600
Federal Reserve banks, 
credit intermediation and 
related services

$13,003 $13,488 N/A$11,868

Securities, commodity 
contracts, investments

$2,513 $2,272 N/A$2,408

Insurance carriers and 
related activities

$8,062 $8,317 N/A$8,407

Funds, trusts, and other 
financial vehicles

$614 $743 N/A$917

Note: 2011 figure is an estimate.
Source: US Department of Commerce, Bureau of Economic Analysis

Insurance Department Data for Georgia

Description Amount
State
Rank

% of 
 U.S.

Total Taxes: $274,530,476 17 %1.85
Total Revenue: $731,222,470 5 %3.94
Total Budget: $15,729,421 20 %1.27
Total Employment: 199 15 %1.72
Total Complaints & Inquiries: 54,344 14 %2.22

Source: NAIC Insurance Department Resources Report

Insurance Industry Employment in Georgia

Year

Insurance
Carriers and

Related
Activities

Insurance
Carriers

Agents Brokers
and Other

Related
Activities

2004 61,127 31,276 29,851

2005 60,951 30,370 30,581

2006 61,812 30,289 31,523

2007 63,188 30,640 32,549

2008 64,046 31,953 32,093

2009 62,502 31,824 30,678

2010 60,867 31,232 29,635

Source: US Department of Labor, Bureau of Labor Statistics
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Cost of RegulationCost of Regulation in Georgia

Year

Insurance
Department

Budget

Dept. Budget
Per $1,000
Premium

2001 $17,520.55 $0.697

2002 $17,694.14 $0.646

2003 $17,542.33 $0.586

2004 $17,524.01 $0.559

2005 $17,210.75 $0.534

2006 $17,862.21 $0.495

2007 $18,738.53 $0.476

2008 $19,906.61 $0.495

2009 $16,586.57 $0.425

2010 $15,729.42 $0.399

Source: NAIC Insurance Department Resources Report

September 07, 2011



State Insurance Regulation in  Georgia: Key Facts and Market Trends
Overview of the 2010 Insurance Market In Georgia 

$0

$5,000

$10,000

$15,000

$20,000

$25,000

$30,000

$35,000

$40,000

$45,000

2
0

0
1

2
0

0
2

2
0

0
3

2
0

0
4

2
0

0
5

2
0

0
6

2
0

0
7

2
0

0
8

2
0

0
9

2
0

1
0

$2
5,

13
4

$2
7,

38
8

$2
9,

94
0

$3
1,

36
7

$3
2,

20
6

$3
6,

10
9

$3
9,

37
3

$4
0,

17
7

$3
8,

99
2

$3
9,

43
3

Year

M
ill

io
n

s

                 Total Direct Premium Written & Deposits In-State

                 All Types of Insurance

Source: National Association of Insurance Commissioners

Line of Business
Premium
Written

State
Rank U.S.

% of

Premium by Line of Business in Georgia

Automobile $5,933,183,367 9 %3.16
Homeowners multiple peril $2,035,821,597 9 %2.87
Other $1,160,575,769 11 %2.36
Workers' compensation $953,075,948 10 %2.44
Commercial multi peril $802,660,103 11 %2.44
Ocean & Inland Marine $461,211,643 8 %2.92
Medical professional liability $318,755,048 9 %3.01
Fire $314,181,192 10 %2.56
Farm $205,712,417 19 %1.93
Allied lines $205,274,795 11 %1.82
Mortgage guaranty $192,889,221 6 %4.04
Accident & Health $129,923,139 14 %2.36
Surety $129,634,986 13 %2.52
Aircraft (all perils) $65,432,736 5 %3.95
Products liability $64,729,765 13 %2.63
Federal flood $57,658,175 10 %1.90
Credit $34,500,836 14 %1.83
Boiler and machinery $28,024,483 14 %2.23
Fidelity $27,223,019 14 %2.53
Earthquake $14,531,782 21 %0.71
Financial guaranty $13,701,686 12 %1.05
Burglary and theft $5,312,862 9 %2.89

Total $13,154,014,553 9 %2.80

Source: National Association of Insurance Commissioners

¹ Figures include Life, Annuities, Deposit Type Funds, and Other Considerations from the NAIC Life, and Fraternal financial statements.

² Figures include only Health data from the NAIC Health, Life, and Fraternal financial statements.
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                  Premium Written for Automobile
            Insurance
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              Premium Written for 
             Homeowners Insurance
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              Commercial MP Insurance
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            Premiums Written & Deposits for
             Health Insurance ²
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            Premium Written for Medical
            Liability Insurance
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