
State Insurance Regulation in Hawaii: Key Facts and Market Trends

Overview of the 2010 Insurance Market In Hawaii 

Number of Insurance Companies in Hawaii

Type Number
State
Rank

% of All U.S.
Insurers

Domestic 199 %2.5315
Total Insurers 1,247 %15.8648

Source: National Association of Insurance Commissioners
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Total Direct Premium & Deposits in Hawaii

Premiums State Rank % of  U.S.

$8,698,624,194 40 %0.56
Source: National Association of Insurance Commissioners

Premiums & Deposits by Type of Insurer in Hawaii

Statement
Type

State
Rank

% of  
U.S.

Premium
Written

Fraternal $11,010,454 48 %0.11

Health $3,541,763,384 31 %0.90

Life, Accident, and Health $3,054,059,899 40 %0.46

Property and Casualty $2,031,274,385 40 %0.43

Title $60,516,072 31 %0.65

Total Hawaii $8,698,624,194 40 %0.56

Source: National Association of Insurance Commissioners

Gross Domestic Product for Hawaii
(Millions)

2007 2008 2009 2010

Finance and insurance $2,367 $2,671 $2,800$2,769
Federal Reserve banks, 
credit intermediation and 
related services

$1,185 $1,493 N/A$1,431

Securities, commodity 
contracts, investments

$148 $135 N/A$123

Insurance carriers and 
related activities

$1,022 $1,033 N/A$1,203

Funds, trusts, and other 
financial vehicles

$12 $10 N/A$12

Note: 2011 figure is an estimate.
Source: US Department of Commerce, Bureau of Economic Analysis

Insurance Department Data for Hawaii

Description Amount
State
Rank

% of 
 U.S.

Total Taxes: $105,900,000 34 %0.71
Total Revenue: $115,011,000 37 %0.62
Total Budget: $11,517,058 28 %0.93
Total Employment: 81 38 %0.70
Total Complaints & Inquiries: 7,452 36 %0.30

Source: NAIC Insurance Department Resources Report

Insurance Industry Employment in Hawaii

Year

Insurance
Carriers and

Related
Activities

Insurance
Carriers

Agents Brokers
and Other

Related
Activities

2004 6,676 4,022 2,654

2005 6,730 4,192 2,538

2006 6,763 4,139 2,624

2007 6,661 4,091 2,570

2008 6,761 4,176 2,585

2009 6,768 4,281 2,487

2010 6,550 4,180 2,370

Source: US Department of Labor, Bureau of Labor Statistics
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Cost of RegulationCost of Regulation in Hawaii

Year

Insurance
Department

Budget

Dept. Budget
Per $1,000
Premium

2001 $7,476.80 $1.581

2002 $7,673.72 $1.445

2003 $7,535.90 $1.159

2004 $7,776.62 $1.113

2005 $8,284.87 $1.121

2006 $10,188.89 $1.265

2007 $10,463.76 $1.265

2008 $9,385.71 $1.156

2009 $11,497.92 $1.371

2010 $11,517.06 $1.324

Source: NAIC Insurance Department Resources Report
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                 Total Direct Premium Written & Deposits In-State

                 All Types of Insurance

Source: National Association of Insurance Commissioners

Line of Business
Premium
Written

State
Rank U.S.

% of

Premium by Line of Business in Hawaii

Automobile $725,157,526 42 %0.39
Homeowners multiple peril $356,471,980 38 %0.50
Other $240,508,714 39 %0.49
Workers' compensation $177,645,731 41 %0.45
Commercial multi peril $136,091,093 46 %0.41
Allied lines $84,845,350 35 %0.75
Fire $78,082,014 34 %0.64
Ocean & Inland Marine $58,150,211 45 %0.37
Surety $34,614,443 40 %0.67
Federal flood $29,782,991 19 %0.98
Medical professional liability $24,895,973 48 %0.24
Mortgage guaranty $19,592,346 42 %0.41
Accident & Health $16,115,881 47 %0.29
Aircraft (all perils) $10,560,932 40 %0.64
Earthquake $8,493,694 28 %0.42
Products liability $6,447,693 46 %0.26
Credit $6,160,090 41 %0.33
Financial guaranty $5,576,564 20 %0.43
Boiler and machinery $4,817,998 45 %0.38
Fidelity $4,664,815 40 %0.43
Farm $2,153,585 48 %0.02
Burglary and theft $444,763 47 %0.24

Total $2,031,274,385 40 %0.43

Source: National Association of Insurance Commissioners

¹ Figures include Life, Annuities, Deposit Type Funds, and Other Considerations from the NAIC Life, and Fraternal financial statements.

² Figures include only Health data from the NAIC Health, Life, and Fraternal financial statements.
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