
State Insurance Regulation in Idaho: Key Facts and Market Trends

Overview of the 2010 Insurance Market In Idaho 

Number of Insurance Companies in Idaho

Type Number
State
Rank

% of All U.S.
Insurers

Domestic 16 %0.2050
Total Insurers 1,444 %18.3637

Source: National Association of Insurance Commissioners
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Total Direct Premium & Deposits in Idaho

Premiums State Rank % of  U.S.

$6,128,641,987 45 %0.39
Source: National Association of Insurance Commissioners

Premiums & Deposits by Type of Insurer in Idaho

Statement
Type

State
Rank

% of  
U.S.

Premium
Written

Fraternal $44,326,295 39 %0.44

Health $1,793,671,073 40 %0.46

Life, Accident, and Health $2,239,030,191 45 %0.34

Property and Casualty $1,962,116,999 41 %0.42

Title $89,497,429 26 %0.96

Total Idaho $6,128,641,987 45 %0.39

Source: National Association of Insurance Commissioners

Gross Domestic Product for Idaho
(Millions)

2007 2008 2009 2010

Finance and insurance $2,521 $2,718 $3,156$3,081
Federal Reserve banks, 
credit intermediation and 
related services

$1,464 $1,682 N/A$1,960

Securities, commodity 
contracts, investments

$141 $140 N/A$139

Insurance carriers and 
related activities

$892 $868 N/A$946

Funds, trusts, and other 
financial vehicles

$23 $27 N/A$36

Note: 2011 figure is an estimate.
Source: US Department of Commerce, Bureau of Economic Analysis

Insurance Department Data for Idaho

Description Amount
State
Rank

% of 
 U.S.

Total Taxes: $66,705,800 42 %0.45
Total Revenue: $76,772,000 43 %0.41
Total Budget: $7,270,600 44 %0.59
Total Employment: 72 44 %0.62
Total Complaints & Inquiries: 8,353 35 %0.34

Source: NAIC Insurance Department Resources Report

Insurance Industry Employment in Idaho

Year

Insurance
Carriers and

Related
Activities

Insurance
Carriers

Agents Brokers
and Other

Related
Activities

2004 7,421 4,168 3,253

2005 7,805 4,462 3,343

2006 8,196 4,837 3,359

2007 8,340 4,716 3,623

2008 7,859 4,266 3,594

2009 7,595 4,193 3,402

2010 7,450 4,264 3,187

Source: US Department of Labor, Bureau of Labor Statistics
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Cost of RegulationCost of Regulation in Idaho

Year

Insurance
Department

Budget

Dept. Budget
Per $1,000
Premium

2001 $5,800.90 $1.339

2002 $6,214.20 $1.264

2003 $5,929.90 $1.182

2004 $6,039.60 $1.186

2005 $6,284.40 $1.184

2006 $7,335.80 $1.249

2007 $7,354.30 $1.226

2008 $7,319.60 $1.199

2009 $7,725.00 $1.219

2010 $7,270.60 $1.186

Source: NAIC Insurance Department Resources Report
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                 Total Direct Premium Written & Deposits In-State

                 All Types of Insurance

Source: National Association of Insurance Commissioners

Line of Business
Premium
Written

State
Rank U.S.

% of

Premium by Line of Business in Idaho

Automobile $793,057,428 39 %0.42
Workers' compensation $262,234,382 33 %0.67
Homeowners multiple peril $255,153,880 43 %0.36
Commercial multi peril $162,933,234 43 %0.50
Other $132,852,798 47 %0.27
Farm $103,594,070 28 %0.97
Ocean & Inland Marine $54,243,275 46 %0.34
Medical professional liability $36,833,030 46 %0.35
Allied lines $32,878,471 43 %0.29
Fire $28,030,600 46 %0.23
Mortgage guaranty $23,555,836 40 %0.49
Surety $19,380,493 46 %0.38
Accident & Health $16,663,250 46 %0.30
Aircraft (all perils) $14,195,405 34 %0.86
Products liability $7,159,982 43 %0.29
Boiler and machinery $6,846,529 39 %0.54
Federal flood $3,963,185 45 %0.13
Earthquake $2,815,699 44 %0.14
Credit $2,692,016 47 %0.14
Fidelity $2,652,246 48 %0.25
Burglary and theft $381,001 49 %0.21
Financial guaranty $184 54 %0.00

Total $1,962,117,000 41 %0.42

Source: National Association of Insurance Commissioners

¹ Figures include Life, Annuities, Deposit Type Funds, and Other Considerations from the NAIC Life, and Fraternal financial statements.

² Figures include only Health data from the NAIC Health, Life, and Fraternal financial statements.
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