
State Insurance Regulation in Illinois: Key Facts and Market Trends

Overview of the 2010 Insurance Market In Illinois 

Number of Insurance Companies in Illinois

Type Number
State
Rank

% of All U.S.
Insurers

Domestic 363 %4.626
Total Insurers 1,755 %22.3212

Source: National Association of Insurance Commissioners
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Total Direct Premium & Deposits in Illinois

Premiums State Rank % of  U.S.

$60,811,861,748 6 %3.92
Source: National Association of Insurance Commissioners

Premiums & Deposits by Type of Insurer in Illinois

Statement
Type

State
Rank

% of  
U.S.

Premium
Written

Fraternal $675,727,739 5 %6.72

Health $13,979,598,102 9 %3.55

Life, Accident, and Health $25,688,426,892 7 %3.85

Property and Casualty $20,229,756,103 5 %4.30

Title $238,352,912 13 %2.56

Total Illinois $60,811,861,748 6 %3.92

Source: National Association of Insurance Commissioners

Gross Domestic Product for Illinois
(Millions)

2007 2008 2009 2010

Finance and insurance $64,172 $61,122 $69,104$66,596
Federal Reserve banks, 
credit intermediation and 
related services

$23,973 $26,602 N/A$24,316

Securities, commodity 
contracts, investments

$11,247 $11,109 N/A$10,894

Insurance carriers and 
related activities

$27,197 $21,446 N/A$29,273

Funds, trusts, and other 
financial vehicles

$1,754 $1,965 N/A$2,112

Note: 2011 figure is an estimate.
Source: US Department of Commerce, Bureau of Economic Analysis

Insurance Department Data for Illinois

Description Amount
State
Rank

% of 
 U.S.

Total Taxes: $319,861,424 15 %2.16
Total Revenue: $423,021,259 16 %2.28
Total Budget: $39,270,000 5 %3.17
Total Employment: 250 11 %2.15
Total Complaints & Inquiries: 170,621 5 %6.97

Source: NAIC Insurance Department Resources Report

Insurance Industry Employment in Illinois

Year

Insurance
Carriers and

Related
Activities

Insurance
Carriers

Agents Brokers
and Other

Related
Activities

2004 109,862 68,000 41,862

2005 108,347 66,015 42,332

2006 109,496 66,137 43,359

2007 110,023 65,993 44,031

2008 108,892 64,592 44,301

2009 105,703 62,677 43,026

2010 103,122 60,864 42,257

Source: US Department of Labor, Bureau of Labor Statistics
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Cost of RegulationCost of Regulation in Illinois

Year

Insurance
Department

Budget

Dept. Budget
Per $1,000
Premium

2001 $32,634.60 $0.641

2002 $33,637.60 $0.639

2003 $33,437.30 $0.616

2004 $34,420.00 $0.640

2005 $30,367.20 $0.534

2006 $18,984.10 $0.319

2007 $21,641.40 $0.355

2008 $22,287.50 $0.360

2009 $22,206.10 $0.367

2010 $39,270.00 $0.646

Source: NAIC Insurance Department Resources Report
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                 Total Direct Premium Written & Deposits In-State

                 All Types of Insurance

Source: National Association of Insurance Commissioners

Line of Business
Premium
Written

State
Rank U.S.

% of

Premium by Line of Business in Illinois

Automobile $6,727,348,969 7 %3.58
Other $3,349,526,151 4 %6.82
Homeowners multiple peril $2,747,044,111 5 %3.87
Workers' compensation $2,253,736,721 3 %5.77
Commercial multi peril $1,403,000,458 6 %4.27
Farm $691,891,923 5 %6.50
Medical professional liability $624,298,457 4 %5.89
Ocean & Inland Marine $577,610,287 5 %3.66
Fire $383,552,288 6 %3.13
Allied lines $306,904,875 5 %2.72
Accident & Health $246,133,186 6 %4.47
Mortgage guaranty $233,905,318 4 %4.90
Surety $189,124,570 6 %3.68
Products liability $122,265,003 5 %4.97
Aircraft (all perils) $66,558,596 4 %4.02
Credit $66,095,759 6 %3.52
Fidelity $57,408,188 4 %5.33
Earthquake $53,015,790 7 %2.59
Boiler and machinery $52,071,840 6 %4.14
Financial guaranty $36,818,451 6 %2.83
Federal flood $31,873,529 17 %1.05
Burglary and theft $9,571,646 5 %5.21

Total $20,229,756,101 5 %4.30

Source: National Association of Insurance Commissioners

¹ Figures include Life, Annuities, Deposit Type Funds, and Other Considerations from the NAIC Life, and Fraternal financial statements.

² Figures include only Health data from the NAIC Health, Life, and Fraternal financial statements.
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                  Premium Written for Automobile
            Insurance
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              Premium Written for 
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            Premiums Written & Deposits for
             Health Insurance ²

$0

$100

$200

$300

$400

$500

$600

$700

$800

20
02

20
03

20
04

20
05

20
06

20
07

20
08

20
09

20
10

55
6 67

1 75
9

73
9

72
9

66
0

65
3

62
1

62
4

(M
il

li
o

n
s)

            Premium Written for Medical
            Liability Insurance
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