
State Insurance Regulation in Maine: Key Facts and Market Trends

Overview of the 2010 Insurance Market In Maine 

Number of Insurance Companies in Maine

Type Number
State
Rank

% of All U.S.
Insurers

Domestic 26 %0.3347
Total Insurers 1,110 %14.1249

Source: National Association of Insurance Commissioners
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Total Direct Premium & Deposits in Maine

Premiums State Rank % of  U.S.

$6,032,487,102 46 %0.39
Source: National Association of Insurance Commissioners

Premiums & Deposits by Type of Insurer in Maine

Statement
Type

State
Rank

% of  
U.S.

Premium
Written

Fraternal $60,570,350 36 %0.60

Health $1,578,221,145 43 %0.40

Life, Accident, and Health $2,537,599,485 42 %0.38

Property and Casualty $1,829,683,998 44 %0.39

Title $26,412,124 44 %0.28

Total Maine $6,032,487,102 46 %0.39

Source: National Association of Insurance Commissioners

Gross Domestic Product for Maine
(Millions)

2007 2008 2009 2010

Finance and insurance $3,205 $3,153 $3,801$3,643
Federal Reserve banks, 
credit intermediation and 
related services

$1,435 $1,417 N/A$1,653

Securities, commodity 
contracts, investments

$195 $190 N/A$186

Insurance carriers and 
related activities

$1,524 $1,489 N/A$1,744

Funds, trusts, and other 
financial vehicles

$51 $57 N/A$60

Note: 2011 figure is an estimate.
Source: US Department of Commerce, Bureau of Economic Analysis

Insurance Department Data for Maine

Description Amount
State
Rank

% of 
 U.S.

Total Taxes: $83,871,686 37 %0.57
Total Revenue: $95,002,029 38 %0.51
Total Budget: $10,712,705 35 %0.87
Total Employment: 80 40 %0.69
Total Complaints & Inquiries: 10,306 33 %0.42

Source: NAIC Insurance Department Resources Report

Insurance Industry Employment in Maine

Year

Insurance
Carriers and

Related
Activities

Insurance
Carriers

Agents Brokers
and Other

Related
Activities

2004 11,114 6,952 4,162

2005 10,848 6,619 4,230

2006 10,742 6,347 4,395

2007 10,762 6,436 4,326

2008 10,848 6,609 4,239

2009 10,654 6,535 4,119

2010 10,438 6,420 4,018

Source: US Department of Labor, Bureau of Labor Statistics
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Cost of RegulationCost of Regulation in Maine

Year

Insurance
Department

Budget

Dept. Budget
Per $1,000
Premium

2001 $7,646.36 $1.805

2002 $7,156.87 $1.494

2003 $7,548.56 $1.536

2004 $9,542.36 $1.922

2005 $9,150.71 $1.724

2006 $9,439.95 $1.676

2007 $10,342.09 $1.824

2008 $9,638.35 $1.587

2009 $9,795.31 $1.632

2010 $10,712.71 $1.776

Source: NAIC Insurance Department Resources Report
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                 Total Direct Premium Written & Deposits In-State

                 All Types of Insurance

Source: National Association of Insurance Commissioners

Line of Business
Premium
Written

State
Rank U.S.

% of

Premium by Line of Business in Maine

Automobile $704,433,321 44 %0.38
Homeowners multiple peril $326,942,465 41 %0.46
Workers' compensation $189,230,667 40 %0.48
Commercial multi peril $174,245,204 41 %0.53
Other $142,506,715 45 %0.29
Ocean & Inland Marine $75,035,083 40 %0.48
Medical professional liability $50,343,690 38 %0.48
Fire $43,323,658 41 %0.35
Allied lines $27,549,626 46 %0.24
Surety $19,307,467 47 %0.38
Mortgage guaranty $17,941,908 43 %0.38
Accident & Health $10,563,649 51 %0.19
Farm $10,468,519 42 %0.10
Federal flood $6,964,293 42 %0.23
Boiler and machinery $6,809,021 40 %0.54
Products liability $6,720,503 45 %0.27
Credit $5,424,006 43 %0.29
Aircraft (all perils) $3,865,868 51 %0.23
Fidelity $3,017,219 45 %0.28
Financial guaranty $2,697,046 36 %0.21
Earthquake $1,680,908 49 %0.08
Burglary and theft $613,162 41 %0.33

Total $1,829,684,004 44 %0.39

Source: National Association of Insurance Commissioners

¹ Figures include Life, Annuities, Deposit Type Funds, and Other Considerations from the NAIC Life, and Fraternal financial statements.

² Figures include only Health data from the NAIC Health, Life, and Fraternal financial statements.
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