
State Insurance Regulation in Missouri: Key Facts and Market Trends

Overview of the 2010 Insurance Market In Missouri 

Number of Insurance Companies in Missouri

Type Number
State
Rank

% of All U.S.
Insurers

Domestic 204 %2.5914
Total Insurers 1,721 %21.8914

Source: National Association of Insurance Commissioners
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Total Direct Premium & Deposits in Missouri

Premiums State Rank % of  U.S.

$29,083,336,635 21 %1.87
Source: National Association of Insurance Commissioners

Premiums & Deposits by Type of Insurer in Missouri

Statement
Type

State
Rank

% of  
U.S.

Premium
Written

Fraternal $240,049,641 11 %2.39

Health $7,163,321,645 17 %1.82

Life, Accident, and Health $12,723,376,279 18 %1.90

Property and Casualty $8,909,106,256 15 %1.89

Title $47,482,814 34 %0.51

Total Missouri $29,083,336,635 21 %1.87

Source: National Association of Insurance Commissioners

Gross Domestic Product for Missouri
(Millions)

2007 2008 2009 2010

Finance and insurance $13,671 $13,991 $16,111$15,100
Federal Reserve banks, 
credit intermediation and 
related services

$5,927 $6,200 N/A$5,868

Securities, commodity 
contracts, investments

$1,529 $1,622 N/A$1,859

Insurance carriers and 
related activities

$5,818 $5,698 N/A$6,706

Funds, trusts, and other 
financial vehicles

$397 $470 N/A$666

Note: 2011 figure is an estimate.
Source: US Department of Commerce, Bureau of Economic Analysis

Insurance Department Data for Missouri

Description Amount
State
Rank

% of 
 U.S.

Total Taxes: $231,744,305 20 %1.56
Total Revenue: $249,748,982 24 %1.34
Total Budget: $14,042,658 22 %1.13
Total Employment: 201 14 %1.73
Total Complaints & Inquiries: 27,609 24 %1.13

Source: NAIC Insurance Department Resources Report

Insurance Industry Employment in Missouri

Year

Insurance
Carriers and

Related
Activities

Insurance
Carriers

Agents Brokers
and Other

Related
Activities

2004 42,300 24,020 18,280

2005 43,320 23,766 19,554

2006 44,426 24,574 19,853

2007 44,132 24,533 19,599

2008 43,886 23,841 20,044

2009 42,989 23,448 19,541

2010 42,742 22,712 20,030

Source: US Department of Labor, Bureau of Labor Statistics
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Cost of RegulationCost of Regulation in Missouri

Year

Insurance
Department

Budget

Dept. Budget
Per $1,000
Premium

2001 $13,646.22 $0.650

2002 $13,820.85 $0.611

2003 $14,845.29 $0.619

2004 $14,751.99 $0.591

2005 $14,359.93 $0.567

2006 $14,448.51 $0.530

2007 $13,638.69 $0.486

2008 $14,012.10 $0.476

2009 $14,388.06 $0.492

2010 $14,042.66 $0.483

Source: NAIC Insurance Department Resources Report
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                 Total Direct Premium Written & Deposits In-State

                 All Types of Insurance

Source: National Association of Insurance Commissioners

Line of Business
Premium
Written

State
Rank U.S.

% of

Premium by Line of Business in Missouri

Automobile $3,343,652,956 18 %1.78
Homeowners multiple peril $1,484,318,221 15 %2.09
Other $1,007,723,759 12 %2.05
Workers' compensation $680,030,413 17 %1.74
Commercial multi peril $627,997,721 16 %1.91
Farm $370,872,439 11 %3.49
Ocean & Inland Marine $246,884,184 18 %1.57
Fire $193,001,304 18 %1.57
Accident & Health $192,494,488 9 %3.50
Medical professional liability $190,970,454 18 %1.80
Allied lines $147,459,234 20 %1.31
Mortgage guaranty $93,583,934 19 %1.96
Earthquake $86,657,748 4 %4.24
Surety $79,609,143 20 %1.55
Products liability $38,281,830 22 %1.56
Credit $32,027,939 18 %1.70
Aircraft (all perils) $26,890,131 22 %1.62
Boiler and machinery $21,231,223 21 %1.69
Fidelity $21,108,041 16 %1.96
Federal flood $17,265,148 26 %0.57
Financial guaranty $3,720,689 26 %0.29
Burglary and theft $3,325,276 17 %1.81

Total $8,909,106,258 15 %1.89

Source: National Association of Insurance Commissioners

¹ Figures include Life, Annuities, Deposit Type Funds, and Other Considerations from the NAIC Life, and Fraternal financial statements.

² Figures include only Health data from the NAIC Health, Life, and Fraternal financial statements.
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            Premiums Written & Deposits for
             Health Insurance ²
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            Premium Written for Medical
            Liability Insurance
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