
State Insurance Regulation in New Mexico: Key Facts and Market Trends

Overview of the 2010 Insurance Market In New Mexico 

Number of Insurance Companies in New Mexico

Type Number
State
Rank

% of All U.S.
Insurers

Domestic 23 %0.2949
Total Insurers 1,350 %17.1743

Source: National Association of Insurance Commissioners
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Total Direct Premium & Deposits in New Mexico

Premiums State Rank % of  U.S.

$9,543,887,640 39 %0.61
Source: National Association of Insurance Commissioners

Premiums & Deposits by Type of Insurer in New Mexico

Statement
Type

State
Rank

% of  
U.S.

Premium
Written

Fraternal $33,397,707 41 %0.33

Health $4,053,440,095 30 %1.03

Life, Accident, and Health $2,800,423,107 41 %0.42

Property and Casualty $2,584,114,477 38 %0.55

Title $72,512,254 29 %0.78

Total New Mexico $9,543,887,640 39 %0.61

Source: National Association of Insurance Commissioners

Gross Domestic Product for New Mexico
(Millions)

2007 2008 2009 2010

Finance and insurance $2,361 $2,406 $2,957$2,932
Federal Reserve banks, 
credit intermediation and 
related services

$1,147 $1,166 N/A$1,436

Securities, commodity 
contracts, investments

$206 $193 N/A$214

Insurance carriers and 
related activities

$967 $1,004 N/A$1,219

Funds, trusts, and other 
financial vehicles

$42 $44 N/A$63

Note: 2011 figure is an estimate.
Source: US Department of Commerce, Bureau of Economic Analysis

Insurance Department Data for New Mexico

Description Amount
State
Rank

% of 
 U.S.

Total Taxes: $215,099,089 21 %1.45
Total Revenue: $245,915,372 25 %1.32
Total Budget: $7,177,800 45 %0.58
Total Employment: 87 36 %0.75
Total Complaints & Inquiries: 5,164 40 %0.21

Source: NAIC Insurance Department Resources Report

Insurance Industry Employment in New Mexico

Year

Insurance
Carriers and

Related
Activities

Insurance
Carriers

Agents Brokers
and Other

Related
Activities

2004 7,879 4,344 3,535

2005 7,670 4,013 3,658

2006 7,566 3,911 3,655

2007 7,512 3,816 3,696

2008 7,471 3,754 3,717

2009 7,480 3,954 3,526

2010 7,211 3,922 3,288

Source: US Department of Labor, Bureau of Labor Statistics

$0

$1,000

$2,000

$3,000

$4,000

$5,000

$6,000

$7,000

$8,000

$0.00

$0.20

$0.40

$0.60

$0.80

$1.00

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010

Insurance Department
Budget

Dept Budget per $1,000
Premium

Fiscal Year

In
su

ra
n

ce
 D

ep
t 

B
u

d
ge

t 
(T

h
ou

sa
n

d
s)

C
ost of R

egu
lation

 p
er $1,000 P

rem
iu

m

Cost of RegulationCost of Regulation in New Mexico

Year

Insurance
Department

Budget

Dept. Budget
Per $1,000
Premium

2001 $3,788.80 $0.725

2002 $4,168.26 $0.719

2003 $4,144.60 $0.663

2004 $6,428.50 $0.963

2005 $6,340.10 $0.918

2006 $6,298.20 $0.827

2007 $6,843.70 $0.856

2008 $6,547.50 $0.754

2009 $7,679.10 $0.811

2010 $7,177.80 $0.752

Source: NAIC Insurance Department Resources Report
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                 Total Direct Premium Written & Deposits In-State

                 All Types of Insurance

Source: National Association of Insurance Commissioners

Line of Business
Premium
Written

State
Rank U.S.

% of

Premium by Line of Business in New Mexico

Automobile $1,226,487,077 37 %0.65
Homeowners multiple peril $389,904,437 36 %0.55
Workers' compensation $217,553,907 38 %0.56
Other $188,273,645 42 %0.38
Commercial multi peril $187,692,099 40 %0.57
Ocean & Inland Marine $73,171,503 41 %0.46
Medical professional liability $50,177,642 39 %0.47
Surety $45,612,233 33 %0.89
Fire $38,878,739 43 %0.32
Farm $38,288,835 36 %0.36
Allied lines $32,736,908 44 %0.29
Mortgage guaranty $29,802,173 38 %0.62
Accident & Health $18,856,549 44 %0.34
Federal flood $10,425,426 34 %0.34
Products liability $9,309,914 40 %0.38
Aircraft (all perils) $8,355,647 44 %0.50
Boiler and machinery $6,485,506 41 %0.52
Credit $5,093,015 44 %0.27
Fidelity $3,849,668 42 %0.36
Earthquake $2,018,179 47 %0.10
Burglary and theft $610,530 42 %0.33
Financial guaranty $530,848 46 %0.04

Total $2,584,114,472 38 %0.55

Source: National Association of Insurance Commissioners

¹ Figures include Life, Annuities, Deposit Type Funds, and Other Considerations from the NAIC Life, and Fraternal financial statements.

² Figures include only Health data from the NAIC Health, Life, and Fraternal financial statements.
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