
State Insurance Regulation in Nevada: Key Facts and Market Trends

Overview of the 2010 Insurance Market In Nevada 

Number of Insurance Companies in Nevada

Type Number
State
Rank

% of All U.S.
Insurers

Domestic 160 %2.0318
Total Insurers 1,800 %22.899

Source: National Association of Insurance Commissioners
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Total Direct Premium & Deposits in Nevada

Premiums State Rank % of  U.S.

$10,889,224,716 34 %0.70
Source: National Association of Insurance Commissioners

Premiums & Deposits by Type of Insurer in Nevada

Statement
Type

State
Rank

% of  
U.S.

Premium
Written

Fraternal $28,973,053 42 %0.29

Health $3,121,137,290 34 %0.79

Life, Accident, and Health $3,861,796,504 37 %0.58

Property and Casualty $3,731,730,440 34 %0.79

Title $145,587,429 19 %1.56

Total Nevada $10,889,224,716 34 %0.70

Source: National Association of Insurance Commissioners

Gross Domestic Product for Nevada
(Millions)

2007 2008 2009 2010

Finance and insurance $12,195 $12,561 $14,020$13,964
Federal Reserve banks, 
credit intermediation and 
related services

$10,016 $10,395 N/A$11,681

Securities, commodity 
contracts, investments

$276 $252 N/A$242

Insurance carriers and 
related activities

$1,570 $1,521 N/A$1,537

Funds, trusts, and other 
financial vehicles

$333 $393 N/A$504

Note: 2011 figure is an estimate.
Source: US Department of Commerce, Bureau of Economic Analysis

Insurance Department Data for Nevada

Description Amount
State
Rank

% of 
 U.S.

Total Taxes: $234,549,230 19 %1.58
Total Revenue: $261,189,922 23 %1.41
Total Budget: $14,765,223 21 %1.19
Total Employment: 91 34 %0.78
Total Complaints & Inquiries: 31,157 21 %1.27

Source: NAIC Insurance Department Resources Report

Insurance Industry Employment in Nevada

Year

Insurance
Carriers and

Related
Activities

Insurance
Carriers

Agents Brokers
and Other

Related
Activities

2004 12,146 5,930 6,216

2005 12,640 6,057 6,582

2006 10,316 3,395 6,922

2007 10,386 3,465 6,922

2008 10,264 3,484 6,780

2009 9,855 3,396 6,459

2010 9,538 3,340 6,199

Source: US Department of Labor, Bureau of Labor Statistics
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Cost of RegulationCost of Regulation in Nevada

Year

Insurance
Department

Budget

Dept. Budget
Per $1,000
Premium

2001 $4,787.10 $0.691

2002 $4,981.80 $0.613

2003 $5,093.73 $0.596

2004 $7,069.14 $0.754

2005 $7,747.42 $0.754

2006 $10,379.33 $0.933

2007 $13,375.65 $1.148

2008 $10,541.75 $0.909

2009 $12,121.35 $1.104

2010 $14,765.22 $1.356

Source: NAIC Insurance Department Resources Report
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                 Total Direct Premium Written & Deposits In-State

                 All Types of Insurance

Source: National Association of Insurance Commissioners

Line of Business
Premium
Written

State
Rank U.S.

% of

Premium by Line of Business in Nevada

Automobile $1,811,841,047 30 %0.96
Homeowners multiple peril $468,714,210 34 %0.66
Other $325,275,393 34 %0.66
Workers' compensation $250,241,826 35 %0.64
Commercial multi peril $248,695,529 36 %0.76
Fire $106,991,798 31 %0.87
Ocean & Inland Marine $98,979,322 36 %0.63
Medical professional liability $89,240,677 29 %0.84
Allied lines $83,569,838 37 %0.74
Surety $75,940,893 22 %1.48
Mortgage guaranty $43,557,640 33 %0.91
Aircraft (all perils) $27,248,344 21 %1.65
Accident & Health $20,004,641 42 %0.36
Earthquake $18,272,409 18 %0.89
Products liability $12,808,235 36 %0.52
Farm $9,981,644 43 %0.09
Boiler and machinery $9,938,728 35 %0.79
Credit $8,092,835 35 %0.43
Federal flood $8,004,544 38 %0.26
Fidelity $7,367,297 34 %0.68
Financial guaranty $5,723,303 19 %0.44
Burglary and theft $1,240,279 37 %0.68

Total $3,731,730,438 34 %0.79

Source: National Association of Insurance Commissioners

¹ Figures include Life, Annuities, Deposit Type Funds, and Other Considerations from the NAIC Life, and Fraternal financial statements.

² Figures include only Health data from the NAIC Health, Life, and Fraternal financial statements.
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