
State Insurance Regulation in Wyoming: Key Facts and Market Trends

Overview of the 2010 Insurance Market In Wyoming 

Number of Insurance Companies in Wyoming

Type Number
State
Rank

% of All U.S.
Insurers

Domestic 6 %0.0852
Total Insurers 1,467 %18.6633

Source: National Association of Insurance Commissioners
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Total Direct Premium & Deposits in Wyoming

Premiums State Rank % of  U.S.

$2,227,956,356 52 %0.14
Source: National Association of Insurance Commissioners

Premiums & Deposits by Type of Insurer in Wyoming

Statement
Type

State
Rank

% of  
U.S.

Premium
Written

Fraternal $25,732,957 43 %0.26

Health $309,016,919 52 %0.08

Life, Accident, and Health $963,627,614 52 %0.14

Property and Casualty $905,912,442 52 %0.19

Title $23,666,424 46 %0.25

Total Wyoming $2,227,956,356 52 %0.14

Source: National Association of Insurance Commissioners

Gross Domestic Product for Wyoming
(Millions)

2007 2008 2009 2010

Finance and insurance $739 $842 $865$857
Federal Reserve banks, 
credit intermediation and 
related services

$451 $546 N/A$547

Securities, commodity 
contracts, investments

$51 $51 N/A$51

Insurance carriers and 
related activities

$220 $230 N/A$248

Funds, trusts, and other 
financial vehicles

$16 $15 N/A$11

Note: 2011 figure is an estimate.
Source: US Department of Commerce, Bureau of Economic Analysis

Insurance Department Data for Wyoming

Description Amount
State
Rank

% of 
 U.S.

Total Taxes: $12,181,468 51 %0.08
Total Revenue: $21,121,423 52 %0.11
Total Budget: $2,710,958 51 %0.22
Total Employment: 27 52 %0.23
Total Complaints & Inquiries: 386 52 %0.02

Source: NAIC Insurance Department Resources Report

Insurance Industry Employment in Wyoming

Year

Insurance
Carriers and

Related
Activities

Insurance
Carriers

Agents Brokers
and Other

Related
Activities

2004 1,929 748 1,181

2005 1,912 739 1,172

2006 1,974 746 1,227

2007 1,921 738 1,183

2008 2,074 708 1,367

2009 2,096 683 1,413

2010 2,025 639 1,386

Source: US Department of Labor, Bureau of Labor Statistics
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Cost of RegulationCost of Regulation in Wyoming

Year

Insurance
Department

Budget

Dept. Budget
Per $1,000
Premium

2001 $1,528.83 $1.166

2002 $1,553.73 $1.032

2003 $1,726.68 $1.025

2004 $1,687.34 $0.971

2005 $1,899.48 $1.019

2006 $1,940.64 $0.937

2007 $2,252.66 $1.003

2008 $2,252.66 $1.003

2009 $2,710.96 $1.232

2010 $2,710.96 $1.217

Source: NAIC Insurance Department Resources Report
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                 Total Direct Premium Written & Deposits In-State

                 All Types of Insurance

Source: National Association of Insurance Commissioners

Line of Business
Premium
Written

State
Rank U.S.

% of

Premium by Line of Business in Wyoming

Automobile $388,447,074 50 %0.21
Homeowners multiple peril $131,187,306 50 %0.19
Other $84,052,546 51 %0.17
Commercial multi peril $81,025,174 52 %0.25
Farm $39,780,154 35 %0.37
Ocean & Inland Marine $35,479,448 51 %0.22
Medical professional liability $26,609,533 47 %0.25
Fire $23,474,044 49 %0.19
Surety $20,429,126 45 %0.40
Allied lines $19,402,183 51 %0.17
Accident & Health $17,077,309 45 %0.31
Mortgage guaranty $13,986,144 47 %0.29
Boiler and machinery $6,226,526 43 %0.50
Products liability $5,730,405 48 %0.23
Aircraft (all perils) $5,699,530 47 %0.34
Earthquake $3,073,318 41 %0.15
Credit $1,843,697 50 %0.10
Federal flood $1,720,201 51 %0.06
Fidelity $1,250,089 52 %0.12
Burglary and theft $234,566 54 %0.13
Financial guaranty $10,006 53 %0.00
Workers' compensation )$(825,933 55 %0.00

Total $905,912,444 52 %0.19

Source: National Association of Insurance Commissioners

¹ Figures include Life, Annuities, Deposit Type Funds, and Other Considerations from the NAIC Life, and Fraternal financial statements.

² Figures include only Health data from the NAIC Health, Life, and Fraternal financial statements.
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