Appendix F


NAIC Policy Statement on Emerging Accounting 

Issues Agenda Process

The purpose of the following Policy Statement is to document the Emerging Accounting Issues Working Group (EAIWG) agenda process.

As acknowledged in the NAIC Policy Statement on Maintenance of Statutory Accounting Principles, the promulgation of new SAP guidance by the NAIC ultimately requires action of the entire membership. Responsibility for proposing new SAP will be delegated through the NAIC committee structure to the Accounting Practices and Procedures Task Force (Task Force). The Task Force will employ two working groups with distinctly different functions to carry out the charge of maintaining SAP. The Statutory Accounting Principles Working Group shall have the exclusive responsibility of developing and proposing new Statements of Statutory Accounting Principles (SSAPs). The EAIWG will respond to questions of application, interpretation, and clarification that are generally much narrower in scope than development of a new SSAP.

Information and issues can be presented to the EAIWG in a variety of ways. Issues can be recommended or forwarded from other NAIC working groups or task forces, from interested parties or from the NAIC staff. In order for an issue to be placed on the Agenda, the recommending party must complete an Emerging Accounting Issues Working Group Agenda Submission Form (Form B) and submit it to the NAIC staff no later than 20 days prior to the next scheduled EAIWG meeting. NAIC staff will update the Agenda before each National Meeting and will notify the recommending party of such action. Every issue taken up by the EAIWG must be discussed at no less than two open meetings with opportunity for interested parties to present comments. The NAIC website will be utilized for such exposures. The website will maintain the applicable Form B and the tentative consensus opinions. Final consensus opinions will be published annually in Appendix B to the Accounting Practices and Procedures Manual. The guidance contained in the consensus opinions of the EAIWG will become effective upon publication unless otherwise stated in the opinion.

Exhibit A includes a blank Form B.

Exhibit A

Emerging Accounting Issues Working Group

Agenda Submission Form

Form B

Issue:

______________________________________________________________________________

*Description of Transaction/Event/Issue:

______________________________________________________________________________

*Accounting Issues:

______________________________________________________________________________

*Authoritative Literature (excerpt applicable references):

______________________________________________________________________________

*Activity to Date (issues previously addressed by Statutory Accounting Principles WG, Emerging Accounting Issues WG, SEC, FASB, other State Departments of Insurance or other NAIC groups):

______________________________________________________________________________

*Recommended Conclusion or Future Action on Issue:

______________________________________________________________________________

+NAIC Staff Recommendation:

______________________________________________________________________________

Recommending Party:

______________________________________________________________________________

(Organization)

______________________________________________________________________________

(Person Submitting, Title)

______________________________________________________________________________

(Address, City, State, ZIP)

______________________________________________________________________________

(Phone and E-mail Address)

+NAIC Staff Review Completed by:

______________________________________________________________________________

_________________

(Date Submitted)

* Indicates required information before NAIC staff will accept form as a final document

+ NAIC Staff will complete before presentation to the EAIWG
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