
 
 
 
 
 
 
 
 
 

Refers title business 
TITLE COMPANY 

(Underwriter) 

HOMEBUILDER 
or 

LENDER 
or 

REAL ESTATE 
AGENT 

REINSURER 
(owned by homebuilder, 

lender, or real estate agent) 

50% of premium less 
$350 “processing fee” = 
“reinsurance premium” 

14% of 
premium to 
underwriter 
for claims, 

profit & 
admin 

TITLE AGENCY 
(retains 86% of premium 

for title search, 
marketing, title 

clearance, closing and 
settlement, admin, 

profit) 

Dividends 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 Dashed lines illustrate what a 
typical title transaction would look 
like in the absence of captive 
reinsurance.  Independent title 
agencies are typically cut out of the 
title reinsurance deals. 

 
 
 
 
 
 
 
 
 
 
 
§10-11-108, C.R.S.:  “A title insurance company or title insurance agent shall not…give or 
receive or attempt to give or receive remuneration in any form pursuant to any agreement or 
understanding, oral or otherwise, for the referral of title insurance business…” 


