
State Insurance Regulation in Montana: Key Facts and Market Trends

Overview of the 2010 Insurance Market In Montana 

Number of Insurance Companies in Montana

Type Number
State
Rank

% of All U.S.
Insurers

Domestic 96 %1.2228
Total Insurers 1,531 %19.4728

Source: National Association of Insurance Commissioners
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Total Direct Premium & Deposits in Montana

Premiums State Rank % of  U.S.

$4,002,857,674 49 %0.26
Source: National Association of Insurance Commissioners

Premiums & Deposits by Type of Insurer in Montana

Statement
Type

State
Rank

% of  
U.S.

Premium
Written

Fraternal $54,656,988 37 %0.54

Health $807,409,871 48 %0.20

Life, Accident, and Health $1,419,954,707 48 %0.21

Property and Casualty $1,677,868,655 48 %0.36

Title $42,967,453 37 %0.46

Total Montana $4,002,857,674 49 %0.26

Source: National Association of Insurance Commissioners

Gross Domestic Product for Montana
(Millions)

2007 2008 2009 2010

Finance and insurance $1,641 $1,762 $1,906$1,870
Federal Reserve banks, 
credit intermediation and 
related services

$949 $1,056 N/A$1,110

Securities, commodity 
contracts, investments

$128 $124 N/A$132

Insurance carriers and 
related activities

$550 $569 N/A$618

Funds, trusts, and other 
financial vehicles

$14 $14 N/A$10

Note: 2011 figure is an estimate.
Source: US Department of Commerce, Bureau of Economic Analysis

Insurance Department Data for Montana

Description Amount
State
Rank

% of 
 U.S.

Total Taxes: $64,648,113 43 %0.44
Total Revenue: $93,662,796 39 %0.50
Total Budget: $3,879,273 50 %0.31
Total Employment: 58 47 %0.50
Total Complaints & Inquiries: 1,751 47 %0.07

Source: NAIC Insurance Department Resources Report

Insurance Industry Employment in Montana

Year

Insurance
Carriers and

Related
Activities

Insurance
Carriers

Agents Brokers
and Other

Related
Activities

2004 5,571 2,737 2,834

2005 5,588 1,953 3,635

2006 5,723 1,891 3,832

2007 5,134 1,571 3,563

2008 5,256 1,578 3,677

2009 5,273 1,507 3,766

2010 5,183 1,441 3,742

Source: US Department of Labor, Bureau of Labor Statistics
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Cost of RegulationCost of Regulation in Montana

Year

Insurance
Department

Budget

Dept. Budget
Per $1,000
Premium

2001 $2,567.68 $1.056

2002 $2,603.25 $0.951

2003 $2,540.78 $0.880

2004 $3,615.40 $1.160

2005 $3,722.55 $1.143

2006 $6,703.12 $1.865

2007 $13,857.95 $3.676

2008 $4,636.00 $1.168

2009 $3,303.57 $0.842

2010 $3,879.27 $0.969

Source: NAIC Insurance Department Resources Report
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                 Total Direct Premium Written & Deposits In-State

                 All Types of Insurance

Source: National Association of Insurance Commissioners

Line of Business
Premium
Written

State
Rank U.S.

% of

Premium by Line of Business in Montana

Automobile $658,090,675 45 %0.35
Homeowners multiple peril $212,160,732 44 %0.30
Farm $205,989,923 18 %1.94
Commercial multi peril $132,352,232 47 %0.40
Other $126,326,323 48 %0.26
Workers' compensation $114,266,092 47 %0.29
Ocean & Inland Marine $48,063,605 47 %0.30
Medical professional liability $42,756,422 41 %0.40
Fire $27,330,327 47 %0.22
Allied lines $25,876,155 47 %0.23
Surety $25,197,816 42 %0.49
Accident & Health $14,168,989 48 %0.26
Mortgage guaranty $12,076,787 49 %0.25
Aircraft (all perils) $9,962,495 41 %0.60
Products liability $6,087,072 47 %0.25
Boiler and machinery $4,397,335 47 %0.35
Earthquake $3,730,183 40 %0.18
Federal flood $2,909,865 48 %0.10
Fidelity $2,748,585 47 %0.26
Credit $2,559,318 48 %0.14
Financial guaranty $409,540 49 %0.03
Burglary and theft $408,195 48 %0.22

Total $1,677,868,658 48 %0.36

Source: National Association of Insurance Commissioners

¹ Figures include Life, Annuities, Deposit Type Funds, and Other Considerations from the NAIC Life, and Fraternal financial statements.

² Figures include only Health data from the NAIC Health, Life, and Fraternal financial statements.
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