
State Insurance Regulation in Oklahoma: Key Facts and Market Trends

Overview of the 2010 Insurance Market In Oklahoma 

Number of Insurance Companies in Oklahoma

Type Number
State
Rank

% of All U.S.
Insurers

Domestic 79 %1.0031
Total Insurers 1,590 %20.2223

Source: National Association of Insurance Commissioners
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Total Direct Premium & Deposits in Oklahoma

Premiums State Rank % of  U.S.

$14,741,985,223 32 %0.95
Source: National Association of Insurance Commissioners

Premiums & Deposits by Type of Insurer in Oklahoma

Statement
Type

State
Rank

% of  
U.S.

Premium
Written

Fraternal $101,836,020 31 %1.01

Health $3,330,283,074 32 %0.84

Life, Accident, and Health $5,416,204,195 32 %0.81

Property and Casualty $5,838,232,075 27 %1.24

Title $55,429,859 33 %0.59

Total Oklahoma $14,741,985,223 32 %0.95

Source: National Association of Insurance Commissioners

Gross Domestic Product for Oklahoma
(Millions)

2007 2008 2009 2010

Finance and insurance $6,163 $6,106 $7,053$6,836
Federal Reserve banks, 
credit intermediation and 
related services

$2,948 $3,345 N/A$3,630

Securities, commodity 
contracts, investments

$439 $435 N/A$446

Insurance carriers and 
related activities

$2,702 $2,235 N/A$2,648

Funds, trusts, and other 
financial vehicles

$74 $91 N/A$112

Note: 2011 figure is an estimate.
Source: US Department of Commerce, Bureau of Economic Analysis

Insurance Department Data for Oklahoma

Description Amount
State
Rank

% of 
 U.S.

Total Taxes: $178,018,496 26 %1.20
Total Revenue: $207,279,850 27 %1.12
Total Budget: $10,764,000 34 %0.87
Total Employment: 120 26 %1.03
Total Complaints & Inquiries: 41,037 17 %1.68

Source: NAIC Insurance Department Resources Report

Insurance Industry Employment in Oklahoma

Year

Insurance
Carriers and

Related
Activities

Insurance
Carriers

Agents Brokers
and Other

Related
Activities

2004 21,201 11,202 9,999

2005 20,769 10,443 10,327

2006 20,644 10,705 9,939

2007 20,332 10,197 10,135

2008 20,191 10,179 10,012

2009 19,739 9,968 9,770

2010 18,883 9,198 9,685

Source: US Department of Labor, Bureau of Labor Statistics
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Cost of RegulationCost of Regulation in Oklahoma

Year

Insurance
Department

Budget

Dept. Budget
Per $1,000
Premium

2001 $8,191.14 $0.943

2002 $8,693.91 $0.856

2003 $8,304.73 $0.731

2004 $8,577.97 $0.726

2005 $8,813.30 $0.726

2006 $9,626.40 $0.730

2007 $10,904.37 $0.795

2008 $12,152.90 $0.839

2009 $12,599.00 $0.879

2010 $10,764.00 $0.730

Source: NAIC Insurance Department Resources Report
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                 Total Direct Premium Written & Deposits In-State

                 All Types of Insurance

Source: National Association of Insurance Commissioners

Line of Business
Premium
Written

State
Rank U.S.

% of

Premium by Line of Business in Oklahoma

Automobile $2,284,552,063 28 %1.22
Homeowners multiple peril $1,068,764,939 26 %1.51
Workers' compensation $505,364,997 26 %1.29
Other $474,137,478 26 %0.97
Commercial multi peril $400,419,939 28 %1.22
Farm $249,713,006 14 %2.35
Ocean & Inland Marine $177,007,627 28 %1.12
Medical professional liability $131,228,152 23 %1.24
Fire $129,923,134 28 %1.06
Allied lines $126,748,863 26 %1.12
Surety $67,384,534 27 %1.31
Accident & Health $58,589,137 30 %1.07
Mortgage guaranty $51,040,617 29 %1.07
Products liability $34,066,789 23 %1.39
Aircraft (all perils) $19,199,018 29 %1.16
Credit $15,942,471 28 %0.85
Boiler and machinery $14,403,865 31 %1.15
Federal flood $9,128,901 37 %0.30
Fidelity $8,807,217 32 %0.82
Earthquake $6,764,467 33 %0.33
Financial guaranty $3,204,295 32 %0.25
Burglary and theft $1,840,568 29 %1.00

Total $5,838,232,076 27 %1.24

Source: National Association of Insurance Commissioners

¹ Figures include Life, Annuities, Deposit Type Funds, and Other Considerations from the NAIC Life, and Fraternal financial statements.

² Figures include only Health data from the NAIC Health, Life, and Fraternal financial statements.
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             Homeowners Insurance
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            Premiums Written & Deposits for
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