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Number of Insurance Companies in South Carolina

State % of All U.S.
Type Number Rank Insurers
Domestic 209 12 2.66%
Total Insurers 1,847 6 23.49%

Total Direct Premium & Deposits in South Carolina
State Rank % of U.S.
26 1.26%

Premiums
$19,590,787,622

Source: National Association of Insurance Commissioners

Source: National Association of Insurance Commissioners

Insurance Department Data for South Carolina

State % of
Description Amount Rank U.S.
Total Taxes: $149,750,020 29 1.01%
Total Revenue: $179,720,824 32 0.97%
Total Budget: $16,207,590 18 1.31%
Total Employment: 91 34 0.78%
Total Complaints & Inquiries: 64,486 11 2.64%

Source: NAIC Insurance Department Resources Report

Premiums & Deposits by Type of Insurer in South Carolina

Statement Premium State % of
Type Written Rank U.S.

Fraternal $94,191,298 32 0.94%
Health $4,522,949,451 28 1.15%
Life, Accident, and Health $8,372,756,427 26 1.25%
Property and Casualty $6,516,789,981 25 1.38%
Title $84,100,465 28 0.90%
Total South Carolina $19,590,787,622 26 1.26%

Source: National Association of Insurance Commissioners

Insurance Industry Employment in South Carolina

Gross Domestic Product for South Carolina

(Millions)
Insurance Agents Brokers
2007 2008 2009 2010
Carriers and and Other
Related Insurance Related Finance and insurance $7,838 $7,542 $8,472 $8,508
Year Activities Carriers Activities Federal Reserve banks, $3,854 $3,804 $4,014 N/A
credit intermediation and
2004 26,476 16,538 9,938 related services
2005 26,853 16,138 10,716 Securities, commodity $568 $470 $528 N/A
2006 27,257 15,666 11,591 contracts, investments
2007 27,518 15,322 12.195 Insurance carriers and $3,305 $3,112 $3,703 N/A
2008 27.839 15.565 ’ related activities
’ ’ 12,274 Funds, trusts, and other $111 $156 $227 N/A
2009 27,457 15,618 11,839 financial vehicles
2010 26,743 14,883 11,861 Note: 2011 figure is an estimate.
Source: US Department of Labor, Bureau of Labor Statistics Source: US Department of Commerce, Bureau of Economic Analysis
Cost of Regulation in South Carolina Cost of Regulation
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Total Direct Premium Written & Deposits In-State

Premium by Line of Business in South Carolina

Premium State % of

All Types of Insurance Line of Business Written Rank U.S.
$20,000 Automobile $2,804,816,460 24 1.49%
Homeowners multiple peril $1,257,682,398 23 1.77%
Workers' compensation $533,172,577 24 1.36%
Commercial multi peril $413,156,780 26 1.26%
$16,000 Other $384,479,823 30  0.78%
Ocean & Inland Marine $215,068,689 24 1.36%
Fire $178,837,136 20 1.46%
| Allied lines $155,985,465 17 1.38%
. $12,000 _ Federal flood $111,619,709 7 3.67%
§ o uq-) 8 % Mortgage guaranty $90,297,384 23 1.89%
= ~ © ™ OV o Medical professional liability $64,445,936 36 0.61%
= $5.000 © 8 2 S (:- 92 8 > Surety $59,547,657 30 1.16%
’ < 831 31 < ‘cg A &©H | B Farm $59,362,964 33 0.56%
© N~ o Y e Accident & Health $52,949,195 32 0.96%
D ol 53 > & Credit $33,798,127 16 1.80%
e & & Earthquake $32,661,378 12 1.60%
$4,000 &% Products liability $27,793216 27 1.13%
Boiler and machinery $16,632,393 26 1.32%
Aircraft (all perils) $11,269,757 38 0.68%
Fidelity $8,945,808 31 0.83%
"8 & ¥ © © ~ © o o Financial guaranty $2,653,984 37  0.20%
S 8 8 & 8 8 28 8 g8 ¢° Burglary and theft $1,613150 32 0.88%

N N N N N N N N N N 4 !

Year Total $6,516,789,979 25 1.38%

Source: National Association of Insurance Commissioners

Source: National Association of Insurance Commissioners
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1 Figures include Life, Annuities, Deposit Type Funds, and Other Considerations from the NAIC Life, and Fraternal financial statements.

2 Figures include only Health data from the NAIC Health, Life, and Fraternal financial statements.
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