
State Insurance Regulation in Utah: Key Facts and Market Trends

Overview of the 2010 Insurance Market In Utah 

Number of Insurance Companies in Utah

Type Number
State
Rank

% of All U.S.
Insurers

Domestic 230 %2.9310
Total Insurers 1,857 %23.625

Source: National Association of Insurance Commissioners
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Total Direct Premium & Deposits in Utah

Premiums State Rank % of  U.S.

$11,056,996,195 33 %0.71
Source: National Association of Insurance Commissioners

Premiums & Deposits by Type of Insurer in Utah

Statement
Type

State
Rank

% of  
U.S.

Premium
Written

Fraternal $16,554,013 46 %0.16

Health $3,063,314,775 35 %0.78

Life, Accident, and Health $4,597,245,888 33 %0.69

Property and Casualty $3,211,947,382 36 %0.68

Title $167,934,137 18 %1.80

Total Utah $11,056,996,195 33 %0.71

Source: National Association of Insurance Commissioners

Gross Domestic Product for Utah
(Millions)

2007 2008 2009 2010

Finance and insurance $9,487 $10,767 $10,801$10,731
Federal Reserve banks, 
credit intermediation and 
related services

$6,418 $7,852 N/A$7,518

Securities, commodity 
contracts, investments

$484 $451 N/A$486

Insurance carriers and 
related activities

$2,171 $1,944 N/A$2,101

Funds, trusts, and other 
financial vehicles

$414 $520 N/A$625

Note: 2011 figure is an estimate.
Source: US Department of Commerce, Bureau of Economic Analysis

Insurance Department Data for Utah

Description Amount
State
Rank

% of 
 U.S.

Total Taxes: $124,257,621 33 %0.84
Total Revenue: $134,786,723 35 %0.73
Total Budget: $10,012,300 38 %0.81
Total Employment: 81 38 %0.70
Total Complaints & Inquiries: 97,120 7 %3.97

Source: NAIC Insurance Department Resources Report

Insurance Industry Employment in Utah

Year

Insurance
Carriers and

Related
Activities

Insurance
Carriers

Agents Brokers
and Other

Related
Activities

2004 13,941 6,906 7,035

2005 15,012 7,045 7,967

2006 15,496 7,152 8,344

2007 16,303 7,445 8,858

2008 15,664 6,945 8,718

2009 14,946 6,424 8,522

2010 14,610 5,837 8,773

Source: US Department of Labor, Bureau of Labor Statistics
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Cost of RegulationCost of Regulation in Utah

Year

Insurance
Department

Budget

Dept. Budget
Per $1,000
Premium

2001 $5,158.30 $0.719

2002 $5,521.66 $0.732

2003 $5,384.08 $0.675

2004 $5,878.50 $0.713

2005 $6,273.90 $0.707

2006 $6,629.50 $0.676

2007 $8,261.00 $0.772

2008 $9,404.00 $0.850

2009 $10,679.70 $0.980

2010 $10,012.30 $0.906

Source: NAIC Insurance Department Resources Report
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                 Total Direct Premium Written & Deposits In-State

                 All Types of Insurance

Source: National Association of Insurance Commissioners

Line of Business
Premium
Written

State
Rank U.S.

% of

Premium by Line of Business in Utah

Automobile $1,503,694,579 35 %0.80
Homeowners multiple peril $388,407,308 37 %0.55
Other $285,967,562 36 %0.58
Workers' compensation $283,221,371 32 %0.72
Commercial multi peril $206,363,982 37 %0.63
Ocean & Inland Marine $83,653,533 38 %0.53
Medical professional liability $71,016,808 34 %0.67
Fire $68,370,582 36 %0.56
Surety $62,760,277 28 %1.22
Accident & Health $51,500,525 33 %0.94
Mortgage guaranty $50,049,917 31 %1.05
Allied lines $35,876,997 40 %0.32
Earthquake $31,377,820 14 %1.54
Products liability $21,759,916 32 %0.89
Aircraft (all perils) $20,770,732 26 %1.25
Credit $13,234,642 30 %0.70
Farm $13,123,056 41 %0.12
Boiler and machinery $7,416,985 37 %0.59
Fidelity $6,448,720 37 %0.60
Financial guaranty $3,713,175 27 %0.29
Federal flood $2,325,338 49 %0.08
Burglary and theft $893,575 39 %0.49

Total $3,211,947,387 36 %0.68

Source: National Association of Insurance Commissioners

¹ Figures include Life, Annuities, Deposit Type Funds, and Other Considerations from the NAIC Life, and Fraternal financial statements.

² Figures include only Health data from the NAIC Health, Life, and Fraternal financial statements.
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